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rOAULLEH AOKNAA 3A AEMHOCTTA
HA BUCLLE YYUJTULLIE NO 3ACTPAXOBAHE U PUHAHCU MNPE3 2018r.

PbKOBOACTBOTO NPEACTaBA CBOA rOAMLLEH AOKNAA, 38 AEWHOCTTa U FOAWIIHWA GUHAHCOB OTHET Kbm 31
gexkemBpu 2018 r., U3roTBeH B CbOTBETCTBME C HauMOHANHWUTE CHETOBOAHWU CTaHAApPTW, NpPUETHU B

Bbnrapus.

1. OMWUCAHMUE HA AEAHOCTTA

BUCLIETO yunuLLe e PerucTpuMpaHo B Bbarapus, yupeaeHo B CbOTBETCTBME CbC 3aKOHa 33 BUCLLIETO
o6pasoBaHue, CbC ceAanuile u aapec Ha ynpasnenue: rp. Codus, yn. ,lycna“ Ne 1

BuCLeTO yumauLie ce npeacrasnssa oT Anocton Jibuesapos Anocrtonos, Usn. ampextop Ha BY3®.

OcHOBHaTa AeMHOCT Ha ,Bucwe yuyunuiie no 3actpaxosaHe U (UHaHCK

obpasosaHue:

€ CBbp3aHa C BuUCWe

. obyyeHue Ha BbArapcku U YyKAeCTpaHHU CTYAEHTU B pef0BHA, 33404Ha U AUCTAHLMOHHA
¢dopma Ha 0byuenme, 3a npupobusare Ha obpasosatenHa creneH ,6akanaswbp”, ,Mmarucroep”

WU ,,00KTOR".

L PazButve Ha Hay4yHOM3C/NeO0BaTe/ICKa W KOHCYNTaHTCKa ,ﬂ,eﬁHOCT, n3gatencka w

pa3npoCTpaHUTeNICKa AenHocT, obpasoBaTeneH MEHUAKMDBHT.

2. MPETNEA HA AEMHOCTTA

31.12.2018 . 31.12.2017 r.
OCHOBHM pMHAHCOBM NMOKasaTeNu
XWN.NB, XWN.NB.
Mpuxoam, B T.M.:
- Mpuxogu OT onepaTueHa AeUHOCT 1921 2 049
- duHaHCcoBKM NpUxoaM 656 670
Pasxoam, B T.u4.:
- Pasaxoau 3a cypoBMHM U MaTepuaniu 40 87
- Pa3xogu 3a BbHLIHM yCAyru 402 618
- Pa3xoam 3a nepcoHana 1727 1715
- Pa3xou 3a amopTM3auuma 2 -
- Opyrun pa3xoau 153 42
- ®KMHaHCOBM pasxoam 63 67
- OTpuLAaTeNHW Pa3NIUKK OT onepauum ¢ 13923 113
dUHaHCOBU aKTUBU
HerHa neuan6a/3ary6a (13 733) 77

2.1 MNpuxoau

3a dpuHaHcosaTa 2018 roauHa oBWMAT pasmep Ha NpuxoauTe e 2 576 268,79 n8. 3a uennTe Ha ToBa

OTYMTaHe MocoveHaTa Cyma Ha NPUXOAUTE e pasfeNieHa Ha Tpuy rpynu:

2.1.1 TpuxoauTe OT geiHoctTa ca 1 912 332,32 ns., unun 74,23% ot obmre npuxoau.

2.1.2 TpuxoauTe OT GMHAHCMPaAHMA ca Ha obwa CcToMHOCT 7 548,70 nB. M npeacTasnasat
GUHAHCMPAHUA OT BbHLUHW OpraHusaunm 1no cnevesIeHn npoeKkT ot BY3®.

2.1.3 ®WHAHCOBM NPUXOAM /NpUXOAM OT nnxen/ ca B pasmep Ha 656 387,77 ns.

2.2 Pa3xoam

Pa3xoauTe 3a AeMHOCTTa Ha BUcleTo yunnuuie 3a roanHaTa Bb3/1M3aT Ha 2 323 678,09 ns..
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loauvieH goknag 3a gerMHocTTa
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3a 2018 r. BY3® oruura 3aryba 8 pasmep Ha 13 733 xun.ns. JaHbuyHoTo obnaraHe Ha Bucweto
YUM/IULLE CE M3BDBPLLBA CHIIACHO U3NCKBAHWATA Ha MECTHOTO 3aKOHOAATE/ICTBO.

2.2.1 Cnep, HanpaBeH npeaBapuTe/ieH aHan13 1 OLEHKa, W C Liesl 4a ce ONTMMU3KUpa CTPYKTypaTa
Ha COBCTBEHOCT U yNpaB/iieHWe Ha KOPNopPaTUBHO rPYNoBo HWUBO, Ha 28.12.2018r. e CK/Il04YeH AOroBop
3a uecua mexay BY3® u UMHBECTOP.BI Afl, upes KoiTo BY3® npexsbp/ifi Bb3IME3AHO BCUYKM
B3emMaHusA Mo A0roBopu 3a 3aem B pasmep Ha 19 122 804,85 nesa ot BY3® Al Ha MHBECTOP.BI AL}
Ha ueHa 5 200 250,00 nesa.

2.2.2 TllepcoHan:

Kbm 31.12.2018r. 8b8 BY3® ca HaeTu 67 Aywu nepcoHan, vsuano cbobpaseHu € HyxauTe Ha
YYUNULLETO M KOPEKTHOTO 06CAy)KBaHe U nognomaraHe Ha y4ebHaTa AerMHOCT.

3 BAMHM CbBUTUA, KOUTO CA HACTBNWUAWU CNEA AATATA, KbM KOATO E CbCTABEH
roguwHuA ®UHAHCOB OTYET:

Hsama Ba)KHM CbOBWTMA HAacTbNWAM Cnep AaTtaTa Ha U3roTBaHe Ha (UHAHCOBMA OTYET, KOUTO Buxa
pednekTMpanyu BbpXy pes3ynTata Ha BUCLIETO yunauiLe npes cnefsaluua oT4eTeH Nepuoa,

4  BbAELWLO PASBUTUE HA BY3®
PbKOBOACTBOTO CK € NOCTaBMNO CIeAHUTE OCHOBHU LIE/TU, KOUTO A3 6baat nocturHaTt npes 2019r.:

BY3® we 6bae obpasosaTeneH UeHTbp, U3LAN0 OPUEHTUPAH KbM CBOUTE CTYAEHTH, KOMTO ocurypnasa
o6HoBaBalwa ce yvyebHa nporpama, GOKycMpaHa BbpXy BUCOKOTO KayeCTBO W HAco4eHa Kbm
KomneTeHumute Ha XXI BeK.

BUCWIETO YYMnulle CMATa A3 Hanpasu noapobeH aHanu3 Ha MKOHOMMYECKOTO CbCTOAHWE B
P.BbArapus, [4a NpoBeAe MEepONpUATMS W NpPOrpamu, HacouyeHu KbM nogobpasaHe Ha
KOHKYPEHTHOCTTa, OCHOBHO MapKeTUHIOBO MPOy4BaHe Ha nasapa v Aa Ce HAco4M KbM NPOEKTH Cbe
CUrypHa [OXOAHOCT.

5 [OEACTBMA B OB/IACTTA HA HAYYHOU3C/NIEAOBATE/ICKATA U PA3BOWHATA JEMHOCT:

5.1 HayuHu GOpyMM M MHULMATMBU C yHacTmeTo Ha BY3® npes 2018r.
> Mpoekt ®uHaHcosa rpamoTHOCT ,Hawwute napu“, cbBmectHo c VISA (nepropgmnynHm

noceLeHna no yuamnnuiia)

> Tpeta nybnuuHa 3aumTa Ha JOKTOPAHT BbB BY3® 3a npucbiagaHe Ha obpasoBaTenHaTta u
HayuHa cTeneH ,f4okTop” (MapuaHa Bepruesa)

» AKagemus 3a HoBuTe BU3HEC TMAEpU (eXemeceyHn NpoABK)

» HauuvoHaneH Kpbr Ha MexayHapoaHua KOHRypc ,MeTtogonorua wu MHGOPMALMOHHN
TexHonoruu B obpazosaHueto” 2018 (MITE) ¢ y4aCTMETO Ha CTYAEHTH, YHEHULM U YHUTE/IN

> Pa6oTeH cemMuHap no npoekT ,MATHET*, rp. Kpemc, ABCTpUA € yuacTue Ha nektopu ot By3®

> [y6AnYHa 3aWMTa Ha MAarMCTbPCKKU Te3u, paspaboTeHun OT CTYAEHTH Ha BY3®

» CemuHap no GUHaHCU, CYETOBOACTBO ¥ Npeanpuemayectso 8 HaumoxanHara ¢duHaHcoBo-
cTonaHcKa rumHasua (BY3® — cbopranmsatop)

» ®@uHaHCOBa akagemusa 3a y4eHUUM

» 06yuuTteneH cemuHap BbB BY3® 3a yuntenu v gUPEKTopu OT CPEAHUTE yuuuula 8 Bbnrapusa

> PaboTteH cemuHap no npoekt ,Open Mind”
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KapuepHo obyyeHue Ha CTyaeHTV BbB BY3D

HauWoHanHO MaTemaTM4ecKo cbcTesaHune ,EBponencko KeHrypy” 3a y4eHULUM U CTYAEHTH
CeMO M3faHWe Ha HaumMoHanHWsA KOHKYpC 3a cTygeHTn ,Mnaa ogutop” (Tpu eTana)
CemuHap Ha Tema ,KopeWckuaT nHOBaUMOHEH mogen, MopaensvrT 3a TexXHONOTrM4Ha
Komepcuanusauma Ha dpayHxodep u ypouu 3a Bbarapua” ¢ yyactveto Ha npo¢. MsaH
[MMOB, 3aM. MMHUCTBP Ha obpa3osaHMeTo u Haykata u H. Mp. WnH byyHam, MNocnaHuk Ha
Penybnuka Kopes B bwarapus

MexayHapoAHa onMmnuaza no GMHaHCOBa M aKTIOEPHA MaTemaTuKka

Nlekuma Ha Tema ,CblUIHOCT U M3NbAHEHWe Ha GpUHAHCOB MEXaHU3bm Ha EBpOnNencKkoTo
MKOHOMMWYECKO NPOCTPaHCTBO B Bbarapua®, nektop A-p LiBetaHa lepgxukosa

Yyactve Ha oT6op Ha BY3® Ha CTyAeHTCKo cbeTesanune Ha CFA society (OKTOMBpU-HOEMBPU
cTaptupa obasagaHe u popmupaHe Ha oTbopuTe OT yHUBEPCUTETUTE, JEeKeMBPU Ce Npasu
Pa3ACHEHWA Ha KOHKPETHUTE U3UCKBAHWA KbM CTy/leHTUTe, AHyapu-Gespyapu ce pabotu no
U3roTBAHE Ha aHaNMU3 1 OLeHKa, MapT ce NpeAcTaBaT otbopuTe)

OTBOpEHM BpaTu Ha BY3®

KoHKypcu ,Hait-gobpa 6aHka“ u ,Mnap cuetosoauten” B pamkute Ha MexayHapoaeH
dopym Ha yuebHute npeanpuatue, MNioeavs

®uHaneH kpbr Ha Xl MexayHapoaeH koxkypc MITE 2018, Mocksa

CTyAeHTCKa W AOKTOPAaHTCKAa HaydHa KoHdepeHuua Ha Tema ,lpobnemn u

npean3BUKaTENCTBA HA CbBPEMEeHHaTa MKOHOMMKA"

HaupoHanHa CTyeHTCKa onMmnuaaa no matemaTuka, loHaona

MexayHapoaHa KoHdepeHuus Ha Tema ,06u0eBponencky NPOAYKT 3a IMYHO NEHCUOHHO
ocurypssaHe (OEM/MNO) — pernameHT, epektn n npobnemn™ cbBMECTHO C Bwvarapckoto
npeacegatencrso Ha Cbeeta Ha EC 2018 v B NapTHLOPCTBO C Investor.bg

BpbusaHe Ha Harpagute ,3acTpaxoBaTen Ha ropuHara“, ,MeHCMOHHO OCUrypUTENHO
APYEeCTBO Ha roauHata“ u ,3actpaxosateneH bpokep Ha rogvHara“

HarpasaasaHe Ha nobeautenute B KOHKypca ,Mnag ogutop 2018

NATHa BU3HeC akagemus 3a y4eHuum

CrapT Ha AeiHocTTa Ha /labopaTopus 3a Hay4HO-NPUNOXKHU U3CNEABAHUA (THNA) kbMm BY3D
BbArapo-pycku HayyeH cemuHap Ha Tema ,CoBpemeHHoe obpa3oBaHue B YCNOBUAX
UMDPOBOM IKOHOMMKM: KOHLENUMM, MOAENN, TexHonoruun", BapHa (BY3® — cbopraHvsarop)
KOHKypC 3a CTyAeHTH , AKaaemMua 3a pUHaHCOBM aHanmaaTopu” (BY3® — cbopraHuzaTop)
MexayHapoaHa KoHdepeHuua ,MKoHOMMKa U BusHec”, K. K. EnenuTte (BY3® -
cbopraHusaTop)

My6AnYHM 3aLWMTH Ha AOKTOPaHTK BbB BY3® 3a npucbaaHe Ha obpazoBaTenHaTa U Hay4Ha
cTeneH ,,AOKTOp”

®uHanHa koHdepeHuus no npoekt Open Mind

Kpbrna maca Ha Tema ,Mogenu 3a NpecTpykTypupaHe Ha 34pageonaspaHeTo B bbarapus
(npoBnemu 1 Bb3MOXKHM pelueHns)

CtypeHT ot BY3® — MuHucTbp Ha 6bArapckoTo npeaceaatesicTso Ha Cbeeta Ha EC 3a eguH
[leH B paMKWUTe Ha KOHKypca ,MeHnaXbp 3a e4nH penH”

,YMHOXMW KapuepHUTE CU Bb3MOXKHOCTU" — BY3® 1 HRS - cemuHap

HayuyHo-npunoxHa KoHdpepeHuna ,[laHb4yHOTO 3aKOHOAATENCTBO Mpe3 norneda Ha
eKkcnepture”
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> ToAMIIHA MeXAYHapOAHA HayyHa KOHpepeHUMA Ha MaaauTe yueHu Ha Tema ,IKoHOMUKaTa
Ha Bbarapua u EC B gurutantus ceat” (BY3® — cvopranusatop)

YBbpPKLION 32 yY4EeHUUM Ha TeMa ,KAPUEPA MEYTA UM CKYKA 3A UAN KUBOT

FoanwwHa HayuHa KoHbepeHuua Ha BY3®

TpeTa MexayHapogHa OnMMNMaza no GUHaHCOBA 1 aKTIOEPHa MaTeMaTHKa.

vV V V¥V

5.2 BY3® we 6bae U3cnesoBaTencku U TBOPHECKU LEHTBP 3a UAeu, NPOEKTU 1 TeXHOI0TNMU, KaKTo
3a COBCTBEHOTO C1 pasBuTHe, Taka M Aa Nocpellia HyauTe Ha 0bLWecTBEHOTO pasBuTHe cera u
B 6baeLue.

6 WHOOPMALMA U3UCKBAHA NO PEAA HA Y/1. 1874, OT TbPFTOBCKUA 3AKOH

BY3® e Bucie yuebHO 3aBefeHue CbrnacHo 3akoHa 3a BUCLUETO 0bpa3oBaHWe 1 He e npeanpuAThe
N0 CMUCbA Ha TbProBCKUA 3aKOH.

7  HAJIMMME HA KNOHOBE HA NPEANPUATUETO

BY3® HAMa perncTpupaHu KNOHOBE.

8 OTroBOPHOCTU HA PbKOBOACTBOTO

Cnopep, 6bArapckoTo 3aKOHOAATENCTBO, PHKOBOACTBOTO C/1€/18a A3 U3rOTBA dVHaHCOB OTHET 3a BCAKA
duHaHCOBa roaMHa, KOWTO Aa AaBa BAPHA W YecCTHa npe/acTasa 3a GMHAHCOBOTO CbCTOAHME Ha
BUCLLETO yuM/IULLE KbM Kpas Ha roAuHaTa, PMHaHCOBOTO MY NpeACTaBAHe U NapUyHUTE My NOTOUM.

PBLKOBOACTBOTO NOTBBLPXAABA, Ye € Npunarano NocNeAoBaTelHO aAeKBaTHN CYETOBOAHU NOUTUAKM
NPU M3rOTBAHETO Ha rOAMIWIHUA GUHAHCOB OTHET KbM 31 pekemBpu 2018 r. 1 € HaNPaBWUNO Pa3yMHU U
npeanasnueun NPeLEeHKU, NpeAnonoXKeHusa u NPUBAU3UTENHUN OLEHKN.

PHKOBOACTBOTO CLLO NOTBLPXKAABA, Y€ CE € NPUABPXKAN0 KbM AEHCTBALLMUTE CHETOBOAHM CTAHAAPTH,
KaTO GUHAHCOBMAT OTHET € U3rOTBEH Ha NPWUHLMNA HA AEACTBALLOTO NPEANPUATHE.

PBbKOBOACTBOTO HOCM OTFOBOPHOCT 33 NPAaBMAHOTO BOAEHE HA CYETOBOAHWTE DETUCTPH, 3a
LenecbobpasHOTO yNpaBieHUe Ha aKTUBWTE U 3a NpeAnpUemaHeTo Ha HeobxoanmMUTE MEPKK 33
u3barsaHe v PasKpUBaHe Ha eBEHTYa/IHU 3/10yNoTPebU U Apyri HePeaHOCTH.

M3n. QUPEKTQ

/Anocton Anoctonos/
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OOKNALQ HA HE3ABUCUMUA OOUTOP

Lo cobcTBeHuuuTe Ha Buclue yyunuie no sactpaxosaHe u hurHaHcK
Appec: rp. Codous, 1618
yn. ,lycna” Ne 1

MHeHue

Hue W3BBLPLWNXME OAWUT Ha (pUHAHCOBMS OTYET Ha Buclue yuyunuuie no 3actpaxosaHe u
cuHaHcK (,JpyecTBoTO"), ChAbpXally CYETOBOAHWA B6anaHc kem 31 aekemspu 2018 r. m
oT4YETa 3@ NPUXOANTE U PasxofauTe, oTyeTa 3a COOCTBEHUA KanuTan v OT4eTa 3a NapuyHuTe
noTouu 3a roauHaTta, 3aeBbpluBalla Ha Tasu AaTa, KakTo ¥ NPUNoXeHue KoM huHaHcosUs
OTYET, CbAbpXKaLo 0606LIEHO OMOBECTABaHE HA CbLUECTBEHWUTE CYETOBOAHU NONUTUKA W
Apyra nosicHUTenHa uHcopmauus.

Mo Hawe MHEeHMe, NPWMOXeHWAT (pUHAHCOB OTYeT AaBa BspHa M 4YecTHa npeacrasa 3a
(hUHaAHCOBOTO CbCTOSHWE Ha [Jpy>KeCTBOTO KbM 31 pekemspu 2018 r. 1 HerosuTe YUHAHCOBU
pesynTaTv OT AeNHOCTTa 1 NapuyH1TE My NOTOLM 3a roAvHaTa, 3asbplusalla Ha Tasu gara, B
cvoTBeTCTBME ¢ HaumonanHute cuetoBoanu ctaHaapt (HCC), npunoxumu B Bvnrapus.

Basa 3a uspassiBaHe Ha MHeHUe

Hue U3BBPLUMXME HawKUs OAWUT B CboTBeTCTBME C MexayHapoaHWUTe OANTOPCKA cTangapTv
(MOC). HawwuTe OTrOBOPHOCTM CbIMAcHO Te3u CTaHAapTV ca onucaHu AONBbMHUTENHO B
pasgena oT Hawwmsa goknag ,OTroBOpHOCTU Ha oauTOpa 3a OAUTA Ha (hvHaHcoBUs oTyeT . Hue
cMe HesaBucuMK OT [IpyXKecTBOTO B CbOTBETCTBUE C ETUYHNA KOAEKC Ha npocecuoHanHuTe
cueToBOAUTENM Ha CbBETa 3a MEXAYHapOAHM CTaHAapTW No eTuka 3a CHeToBOAUTEN
(Kopekca Ha CMCEC), 3aefHO C €TU4HUTE M3NCKBAHWA Ha 3aKkoHa 3a HesaBUCUMUA
uHaHcos oauT (3HPO), NpUNoXUMK NO OTHOLLEHWE Ha HaLLNA OAWUT Ha hmMHaHCOBUA OTHET B
BbArapusa, KaTo HUE U3MBIHWXME W HaluTe ApYru €TUHHW OTrOBOPHOCTU B CbOTBETCTBUE C
nanckeaHmsta Ha 3HPO u Kopgekca Ha CMCEC. Hue cuutame, Y€ OAUTOPCKUTE
AoKa3aTencTsa, MoMy4YeHu OT Hac, ca AOCTaTbYHM M YMECTHW, 3a Aa OCUTypAT 6asa 3a
HalleTo MHEeHWe.
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Opyra uHdopmauus, pasnnyHa oT (PMHAHCOBUSA OTHYET U OOAUTOPCKMUA AOKnan
BbpXY Hero

PLKOBOACTBOTO HOCM OTFOBOPHOCT 3a fApyrata uHdopmauus. [pyrata uH@opmauus ce
CbCTOM OT AOKNaf 3a AeHOCTTa, W3roTBeH OT PbKOBOACTBOTO CbrnacHo lnasa cegma oT
3aKoHa 3@ CYETOBOACTBOTO, HO HE BKITIOYBA (DMHAHCOBWS OTHET W HaLLUUA OAWTOPCKU JOKNaj
BbPXy Hero.

HalueTo MHeHUe OTHOCHO (hPMHaHCOBUSI OTYET He obxsalla Apyrata uHgopmauus u Hue He
n3passiBame KakeaTto 1 Aa e popmMa Ha 3aKIioyYeHNe 3a CUrypHOCT OTHOCHO Hesl, OCBEH ako He
€ U3PUYHO NOCOYEHO B JOKNAAA HN U A0 CTENEHTA, A0 KOSTO € MOCOYEHO.

BbB Bpb3ka C HalLMs OAUT Ha (PUHAHCOBMA OTHET, HallaTa OTrOBOPHOCT Ce CbCTOM B TOBA A2
npoyeTemM gpyrata WHGOPMaUMs W NO TO3NM HAYMH fAa NpeueHuM panu Tasu Apyra
WHGOPMALMA € B CbLUECTBEHO HECbOTBETCTBME C (PMHAHCOBMS OTYET UMM C HawwuTe
Mo3HaHUs, NpuaobuUT MO BPeMe Ha OAWTa, UMM NO APYr HauuH u3rnexaa Aa CbAbpXa
CBLUECTBEHO HenpaBunHO AoknaasaHe. B cnyvaih ye Ha Gasarta Ha paboTara, KoATO Cme
W3BBLPLUMNM, HUE [OCTUrHEM A0 3aKMioYeHue, Ye € Hanuue CbLUecTBeHO HenpasuHo
[OKNaABaHe B Tasu Apyra MHOpMaLMs, OT Hac Ce U3NCKBA Aa JOoKNaABame To3n akT.

Hsimame Kakso fAa JoknaaBaMe B TOBa OTHOLUEHMe.

HdonbnHumenHu ebMApPocu, Koumo mnocmaes 3a doknadeaHe 3aKoHbmM 3a
cyemoeodcmeomo

B OMBMHEHWE Ha HalWTe OTFOBOPHOCTW U AoknagsaHe cbrnacHo MOC, no oTHoweHue Ha
[OKNaaa 3a AENHOCTTa, HUe U3MbIIHUXME W npoueaypuTe, AoGaBeHn KbM W3UCKBaHWTE Mo
MOC, cbrnacHo ,YKkas3aHusi OTHOCHO HOBM U PasLiMpeHn OAUTOPCKM AOKNaAn U KOMyHWUKauus
OT cTpaHa Ha oauTopa" Ha npodecuoHanHaTa opraHusauvs Ha perucTpupaHnTe OAUTOpU B
Bvnrapusi, WHcTUTyTa Ha AWNIIOMWPaHWTE  eKCnepT-CYeTOoBOAUTENN (MWOEC)“. Tesun
npoLeaypu KacasT NpoBEpKW 3a HaNU4MeTo, KakTo U NPOBEPKU Ha chopmaTa 1 CbABbPXKAHMETO
Ha Tasu Apyra WHOpMauus C Len Aa HU NoanomorHaTt BbB (popmupaHe Ha CTaHoBWLe
OTHOCHO TOBa Aanu apyrata uHdopmauus BKIKOYBA ONOBECTABaHUATa U AOKMNAABaAHUATA,
npeasuaenu B Mnasa cegma oT 3akoHa 3a CYETOBOACTBOTO, NPUIOXKUM B Bbnrapus.

CmaHosuuwe 868 8pb3ka c 4. 37, an. 6 om 3akoHa 3a cyemosoocmeomo
Ha 6a3aTta Ha U3BbpLUEHNTE NpoLeaypy, HaleTo CTaHOoBULLE €, Ye:

a) WHdopmauuaTa, BKIOYEHA B AOKNaaa 32 JelHocTTa 3a (hpuHaHcoBaTa rogunHa, 3a KOoATo e
U3roTBEH (PUHAHCOBUAT OTHET, CbOTBETCTBA Ha (PMHAHCOBWSA OTYeT.

6) [JoknagbT 3a AElHOCTTa € U3roTBEH B CbOTBETCTBUE C N3NCKBAHWATA Ha maBa cegma oT
3aKkoHa 3a CYETOBOACTBOTO.
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OTroBOPHOCTU Ha PBHKOBOACTBOTO 3a PMHAHCOBUA OTHET

PLKOBOACTBOTO HOCW OTFOBOPHOCT 3@ U3rOTBAHETO W AOCTOBEPHOTO MPEACTaBAHE Ha TO3u
pvHaHCoB oTyeT B choTBeTCTBME ¢ HCC, npunoxumn B Beirapus v sa Takaea cuctema 3a
BBbTPELLEH KOHTPOM, KakBaTo PbKOBOACTBOTO OMpejens kato Heobxopuma 3a ocurypsisaHe
W3rOTBSHETO Ha (PUHAHCOBM OTYETU, KOMTO HE CbAbPXKAT CbLUECTBEHW HenpasuiHu
OTUMTAHUSA, HE3ABUCUMO AanK AbIKALLK Ce Ha U3Mama unn rpeLuka.

Mpn n3roTesHe Ha (HUHAHCOBMA OTYET PBKOBOACTBOTO HOCM OTTOBOPHOCT 3a OUEHABaHEe
cnocoBHOCTTa Ha [lpy)KecTBOTO [Aa NpoAbMKM Aa  (yHKUMOHMpa KaTo pencrealyo
npeanpuaTMe, OMOBECTSBalkM, KoraTo TOBa € MPWNOXWUMO, BBNPOCK, CBBP3aHU C
nPeanonoXeHWeTo 3a AeiCTBallo npeanpusTue u nsnonssaiku cyetosogHata Gasza Ha
OCHOBaTa Ha NpeanonoXeHUeTo 3a AEeWUCTBALLO NPeanpuATUe, OCBEH ako PbKOBOACTBOTO HE
Bb3HamMepsBa Aa NWKBMAWPA [IPYXeCTBOTO WK Aa NpeycTaHoBM AGNHOCTTa My, Wk ako
PBKOBOACTBOTO HA MpaKTWKa HAMa Apyra anTepHaTea, OCBEH Aa NOCTBLMN MO TO3N HAYWH.

OTroBOPHOCTM Ha OAMTOPA 3a OAUTA Ha PUHAHCOBUSA OTHeT

HawwuTe uenW ca Aa MOSy4uM pasyMHa CTeneH Ha CUTypHOCT OTHOCHO ToBa [Aanv
(DUHAHCOBMAT OTYET KaTo LANO He CbAbpXa CbLECTBEHM HENpaBUnHN OTYATAHWA,
HEe3aBMCMMO Aanu AbIPKALLM Ce Ha U3Mama v rpellka, U Aa uspganem OAWTOpPCKW AoKNan,
KOWTO Oa BKMIOYBA HALLIETO OAMTOPCKO MHeHMe. PasymHaTa cTemeH Ha CUrypHoOCT € Bucoka
CTEeneH Ha CUrYPHOCT, HO He @ rapaHLms, Ye OfiUT, M3BbpLeH B cvoteeTcTene ¢ MOC, BuHarm
lie paskpuBa CHLUECTBEHO HENPaBUIHO OTYUTAHE, KOraTo TakoBa ChLUECTBYBA. HenpasunHu
OTYMTAHWS MOraT Aa Bb3HWKHAT B pesynTaT Ha u3mMama WM rpellka v ce cuuatat 3a
CbLIECTBEHU, aKko BM MOrfo pasyMHO Aa Ce ovyaksa, 4Ye Te, CaMOCTOATENHO Unu kaTo
CbBKYMHOCT, Ouxa MOMMM [a OKaXaT BfWSHWE BBPXY MKOHOMUYECKUTE pELUeHNs Ha
noTpebuTtenuTe, B3eEMaHu Bb3 OCHOBA Ha TO3N (PUHAHCOB OTHET.

KaTo uyacT oT oauTa B choteetcTeme ¢ MOC, Hue usnonasame npodgecuoHanHa npeueHka n
3anassame NpogecMoHaneH CKenTULM3bM Mo Bpeme Ha Lenus oauT. Hue cbLuo Taka:

e WAEHTUDULMPAME U OLIeHsIBaME PUCKOBETE OT CbLUECTBEHW HENPaBUTHN OTHATAHUA BbB
(DVMHAHCOBMUS OTYET, HE3aBUCMMO Aanu AbMKalyu ce Ha uMama Wi rpeLuka,
paspaboTsame W W3NbNHABaMe OA[UTOPCKW MPOUEAypW B OTrOBOP Ha Te3u puckoee "
nony4yasame OAUTOPCKW AOKasaTencTea, KOUTO Aa Ca AOCTATbYHW U YMECTHW, 3a fga
ocurypsT Gasa 3a HaWeTo MHeHue. PuckbT ga He Obae paskputo CbLIECTBEHO
HenpaBUMHO OTYMTaHe, KOETO € pesynTar OT W3mMama, € Mo-BUCOK, OTKONMKOTO pUcka oT
CbLUECTBEHO HEMPaBUITHO OTYMTaHe, KOeTo e pesynTaT OT rpellka, TbiA KaTo Mamamara
MOXeE Aa BKMOYBa TalHO criopasymsasaHe, dhanwmbuunpade, npeaHamepeHun nponycku,
M3SBNEHUS 3a BbBEXAaHe Ha oauTopa B 3abnyXaeHwe, KakTo u npeHebpersaHe wiw
3aobuKansHe Ha BbTPELUHUA KOHTPO.

e nonyyaBame pasbupaHe 3a BBLTPELIHWA KOHTPOIN, UMall OTHOWEHWE KbM OAWTa, 33 A2
pa3paGoTUM OAWTOPCKM MPOLEAYPU, KOMTO fa Ca MOAXOAAWM MPW  KOHKPETHUTS
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obcToATeNncTBa, HO HE C Len u3passiBaHe Ha MHEHWe OTHOCHO eEeKTMBHOCTTa Ha
BBLTPELUHUS KOHTPON Ha [Ipy»KecTBoTo.

e OLEeHABaMe YMEeCTHOCTTa Ha W3non3BaHWuTe CYETOBOAHW MNONMUTUKW W pasyMHOCTTa Ha
cyeToBOAHUTE ﬂpMﬁJ‘IH3MT€J’le‘I OUEHKM W CBbp3aHUTE C TAX ONOBECTABaHWA, HanpaBeHW
OT PBKOBOACTBOTO.

e JOCTUramMe [0 3akm4yeHue OTHOCHO YMEeCTHOCTTa Ha W3non3BaHe OoT CTpaHa Ha
PBKOBOACTBOTO Ha cyeToBoAHaTa 6asa Ha ocHoBaTa Ha NPeAnonoXKeHNeTo 3a AeNCTBaLLo
npeanpusTve 1, Ha 6asata Ha nony4vyeHWTe OAUTOPCKM AOKasaTesncrTeBa, OTHOCHO ToBa
[anv e Hanuue CblUecTBeHa HECUrypHOCT, oTHacsLa ce A0 CbOUTUA UK YCroBus, KOUTO
Buxa MOrnu fa NopoasiT 3HAYMTENHU CbMHEHUA OTHOCHO crnocoBHocTTa Ha [lpyecTBOTO
[a npoab/HKU Aa (YHKUMOHMPa KaTo AeWcTBallo npeanpusaTue. AKO HUe OOCTUrHem Ao
3aKMYeHne, Ye e Hanvue CbliecTBeHa HeCUMrypHOCT, OT Hac ce MU3MUCKBa Aa npuenevyem
BHMMaHWe B OAUTOPCKUS CU A0KMNaA KbM CBbpP3aHUTE C Ta3l HECUTYPHOCT OMOBECTABAHMUSA
BbB (OMHaAHCOBUS OTYET MNM B cCnyyal 4Ye Te3u OMOBECTABaHWA ca HeajekBaTHW, Aa
mMoaudvuMpame MHeHWeTo cu. HawwuTte 3aknyeHus ce OCHOBaBaT Ha OA4MTOPCKUTE
[oKasaTencrsa, nofyyeHu A0 Aartarta Ha OAMTOPCKUA HU Aoknad. Bbaewm cubuTusa unm
ycnoeuss obavye wmoraT pgAa CrTaHaT npudmMHa  [pykecTBOTO Aa  NpeycTaHoBu
(hYHKLMOHMPAHETO CU KaTo AeiCTBaLLo NpeanpusaTie.

e OLEHsIBaMe LSNOCTHOTO NpeacTaBsiHe, CTPYKTypa U CbAbpXaHue Ha (hUHaHCOBUSA OTHET,
BKIIOYMTENHO  OMOBECTABaHUATA, W Aanu  (PUHAHCOBMAT  OTYET  npeacTass
OCHOBOMONaraluTe 3a Hero CAEenkM M CbOWUTUS NO HayWH, KOUTO noctura [OCTOBEPHO
npeacTaBsHe.

Hue KOMyHUKMpame C PBKOBOACTBOTO, HApeA C OCTaHanuTe BLNPOCK, NnaHupaHus obxsat u
BPEME Ha W3MbIHEHWEe Ha OAWTA W CbLUECTBEHWTE KOHCTaTauuu OT OAMUTA, BKIIOYNTENHO
CbLLECTBEHW HeA0CTaTbUM BbB BLTPELUHUA KOHTPOM, KOUTO UAEHTdUUMpamMe no Bpeme Ha
M3BBPLUBAHUSA OT HAC OAWT.

3a Kpoy Bwnrapus Oant ECOL .
OANTOPCKO APYKECTBO /’""*% j}f{g%\

(o
COOUA %

Monan PaxmaH
PervctpupaH oguTop OTrOBOPEH 3a oauTa

[eoprn KanosiHoB
Ynpasuten

4 anpun 2019 .
rp. Codpus



Buclue yunnuie no 3actpaxoBaHe v GpuHaHcu 7
PUHAHCOB OTYeT
31 pekemepu 2018 r.

MpunokeHmne Kbm GUHAHCOBUA OTHET
i O6wa uHdopmaums

OCHOBHaTa JeiHOCT Ha ,Buclue yuunuuie no 3actpaxosaHe U ¢uHaHcu” (,Bucwerto yynnuwe“)e
cBbp3aHa c Bucwe obpasosaHme:

e obyuyeHue Ha GBArapCKU U YYXKAECTPaHHW CTYAEHTU B PEA0BHA, 3aA404Ha 1 AWUCTaHLMOHHA
dopma Ha obyueHue, 3a npugobusaHe Ha obpasosarenHa cTeneH ,BaKanasbp”, ,marucrop”
WK ,A0KTOP".

e Pa3BuTME Ha HayYHOW3CNEAOBATENCKAa W KOHCYANTaHTCKa AEWHOCT, W3faTescka u
pa3npocTpaHuTeNCcKa AeitHoCT, 06pa3oBaTeneH MEHUAKMBHT.

CepanuvueTo M afpechbT Ha ynpasneHue Ha BucweTto yyunuuie e: rp.Codusa, x.k. Oua Kynen,
yn. lycna 1.

CpeaHoOCNUCHYHMAT Bpoi1 Ha nepcoHana e 63 auua.

BucweTo yuunuuie e cobcTBeHoCT Ha yupeautens cu - ,BUCLLE YHUIULLIE NnoO 3ACTPAXOBAHE U
DOUHAHCU" ALl. MaxopuTapeH cobCTBEHUK Ha ABeTe apyxecTsa e ,MHBECTOP.BI' ALl, Apy»ecTBO
perucTpupaHo 8 Bbrapus, Y4WMTO MHCTPYMEHTU Ha COBCTBEHMA KanuTan ce Tbprysar Ha B6barapckaTa
¢doHpoea bopca.

KOMWA OT KOHCONMAUPaHUTE GUHAHCOBM OTYETU Ha KpaiHUA cOBCTBEHMK MOraT Aa 6bAAT NoyYeHH
Ha cnegHua agpec: rp. Codpua byn. bpiokcen 1.

e CuyeToBOAHA NONUTUKA
21 OcHOBa 3a u3roTBaHe Ha GUHAHCOBUA OTYeT

®OUHAHCOBUAT OTYET Ha BUCLLETO YUUAMLLE € U3rOTBEH B CbOTBETCTBME CbC 3aKOHa 3a CHETOBOACTBOTO
W HauuonanHute cyetoBoAHW cTaHgaptn (HCC), ytebpaeHn oT MwuHUCTepCKuA CbBeT C
MMC Ne 46/21.03.2006 r., 8 cuna ot 01.01.2006 r., usmeHenu ¢ MMC Ne 251/17.10.2008 r., B cuna ot
01.01.2008 r. u ¢ MMC Ne 394/30.12.2015r., B cuna o1 01.01.2016 1.

DUHAHCOBUAT OTYET e CbCTaBeH B BbArapcku NeBa, KOeTo e OTYeTHaTa BasyTa Ha BUCWeTo yuynauile.
BCWYKM CymM Ca NpeacTaBeHu B XMNAAWM Nesa (‘000 nB.) (BKAKOUMTENHO CpaBHUTENHATa UHGOPMaUUs
3a 2017 r.), ocBEH aKO He e NOCOYEeHO ApYro.

®UHAHCOBUAT OTYET @ CbCTaBEH NpPY CNasBaHe Ha NPUHLMNA Ha AeNCTBaLLo NpeanpuaTue.
ks 0O6wWwum NonoXKeHus

Haii-3HaYMMMUTe CYETOBOAHW MONUTUKM NPWUAAraHu Npu U3roTBAHETO Ha TO3U (GUHAHCOB OT4YET Ca
npeacTaBeHu nNo-4ony.

®UHAHCOBUAT OTUET € W3rOTBEH NpPU CNa3BaHe Ha NPUHLIMNA Ha UCTOPUYECKaTa LeHa, MoAUGULMpPaH
B ONpPeAeneHy Cy4amn C NpeoLieHKaTa Ha HAKOW akTUBK 1 nacuen. basuTe 3a OLEHKATA Ca ONOBECTEHU
noapo6Ho B cHeTOBOAHATA NONUTUKA KbM pUHAHCOBUA OTYET.

Cnepnga Aa ce oT6enexu, 4e npu U3roTBAHETO Ha NpeacTaBeHWAs (UHAHCOB OTYET Ca M3MO/3BaHM
CYUETOBOAHM OLLEHKM M A0NYCKaHUA. Bbnpeku, ye Te ca 6asupanu Ha nHGopmauus, npeJocTaBeHa Ha
PHKOBO/ACTBOTO KbM JiaTaTa Ha M3roTeaHe Ha GUHAHCOBMA OTYET, peasnHuTe pesynTati morar Aa ce

pa3nuyaBat oT HanpaBeHWUTE OLEHKW U AONYCKaHWA.
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.5 Mpuxoau n pasxoau

MpuxoabT ce onpeaens no cnpasesnvnsa CTOMHOCT Ha NOAYYEHOTO UK NOANEXKALLOTO Ha NoNyYaBaHe
Bb3HarpaxaeHue nog ¢opmara Ha napuyHu cpeactsa. Mpu 3amaHa Ha CXO4HU aKTUBU, KOUTO MMaT
CXO/Ha LeHa, Pa3MAHATa He Ce pasrnexaa KaTo CAe/Ka, KOATO reHepupa NpUXoau.

2.3.1. Mpopgamba Ha CTOKM

NpopaxbaTta Ha CTOKM BKAOYBA Npodaxba Ha yuebHUUM M KaHuenapcku matepwanu. puxop ce
npu3Haea, KOraTo BucweTo yyunuuie e Nnpexsbpanio Ha Kynysadva 3Ha4nTeIHW PUCKOBE U U3Toaun oT
cobcTeeHOCTTa Ha npeagocraBeHUTE CTOKW. Cyuta ce, Yye 3HaYMMnTe PUCKOBE U MO3K Ca NPEXBBPNEHMU
Ha KynyBaya, KOraTto K/IMEHTDLT € NpUen cTokuTe 6es Bb3paeHue.

Mpwm npo,ﬂ,amﬁa Ha CTOKM, NPUXOAbT Ce NPU3HaBa, KOraTo €a U3NbJ/IHEHU CNeAHUTE YCNI0BUAL

e pogaBaybT € MNPEXBbPAMA Ha KynyBa4ya 3Ha4MTENHW PUCKOBE W M3roaM, CBbP3aHM CbC
cobCcTBEHOCTTA Ha NPOAYKUMATA U CTOKUTE;

e npeanpuATMETO HE 3anasea y4yacTue B YNpPaBNeHMETO uAW edEeKTUBEH KOHTPON BBPXY
Npo/iaBaHUTe CTOKM

e CymaTa Ha NMpPUX0Aa Moe Aa 6bae HaaeKAHO U3UUC/eHa;
e NpPeAnpUATUETO MMa MKOHOMMYECKA U3roaa, CBbp3aHa CbC caenKkaTa no npoaaxbara

L HanpaBeHWTe pa3xodn Win Te3n, KOMWTO e 6'b,ﬂ,aT HanpaBeHW BbB BPb3Ka CbC CAENKAaTa, Mmorat
HagexaHo Aa 6baat usvucneHu;

2.3.2. MMpepgocTaBsaHe Ha yCaAyru

MpuxoauTe OT yCAyru, NPeaoCTaBAHN OT BUCLIETO yumnauule, BKAIOYBAT MPUXOAN OT CEMeCTpUanHu
TaKCU U NPUXOAM OT aAMWUHUCTPATUBHM YCNYTY NPEAOCTaBAHMN Ha CTyAeHTUTe.

MpUXOABT, CBbP3aH CbC CAE/KA N0 NPeAoCTaBAHe Ha YCAyry, ce NPU3HaBa B 3aBUCUMOCT OT eTana Ha
33BbPLIEHOCT Ha CAENKaTa KbM JaTaTa Ha CbCTaBAHETO Ha CYETOBOAHMA Banac, npu ycnosue ye
pPe3yNTaTLT OT CAeNKaTa MOXEe HAAEKAHO fAa ce oueHW. ETanbT Ha 3aBbPLIEHOCT Ha cAenkara ce
onpegens, KaTo ce U3no/3Ba NPOBEPKa Ha M3BbpLIeHaTa pabora.

Mpuxo4bT OT TAKCK 33 obyuyeHue ce npu3HaBa 3a Nepnoaa Ha obyyeHue.
2.3.3. Jinxeu

MpuxoauTe 0T JIMXBU Ce NPU3HABAT TEKYLO NPONOPLMOHANHO Ha BpemesaTta Has3a, KOATO OTYMTA
epeKTUBHMA J0X04 OT aKTUBA.

2.4. HematepuanHu aKTmMs

BbHIWHO Cb3AaAEHWUTE HemMaTepuasHW akTUBM Npu NpuAo6UBaHETO MM Ce OUeHABAT MO LeHa Ha
npuaobusaHe, KOATO BK/IIOYBA MOKYNHATa LeHa (BKIKYMTENIHO MUTa U HEBB3CTAHOBUMM OaHbuu) U
BCMYKM MPEKM pa3xoaw 3a MOATOTOBKA Ha aKTWBa 3a WM3MON3BaHETO MY MO MpeaHasHaveHue.
MbpBOHauanHaTa OLEHKa Ha Cb3JaZleH BbTpe B NPeANPUATUETO HeMaTepuasieH akTUB NpeACcTasnABa
c60pbT OT pa3xoAuTe, U3BLPLIEHW OT MOMEHTa, B KOWTO HEMaTepuanHUAT akTUB 3a MpbB NbT €
MOCTUrHAN KpUTEPUUTE 3a NPU3HABAHE.
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BbTpewHo cb3hafeH HeMaTepuaneH akTUB, KOWTO Bb3HMKBA B pe3ynTaT Ha AEWHOCT No pasBuTue
(pasa Ha passuTME OT BbBTPELIEH NPOEKT), Ce Npu3Hasa 3a HemaTepuaneH akTus, Korato
npeanpuATMETO MOXKE Aa AOKaXKe:

e TexHWyecKa CnocoBHOCT 3a 3aBbpLUBAHE HA HEMATEPUANIHUA aKTHB, Taka Ye Aa 6bae roTos 3a
ynotpeba unv npopaxba

e HamepeHMe 3a 3aBbplUBaHe Ha HEMaTepuaneH akT1B 1 3a HeroBoTo M3Noa3BaHe Unu npogaxba

e cnocobHOCT 3a M3non3BaHe Uam npogarkba Ha HemaTepuanHUA akTUB

e HauYMHWTE, MO KOWTO HEMAaTepWaNHUAT aKTUB WEe AoBede A0 reHepupaHeTo Ha bHbaewm
MKOHOMMWYECKM U3rOAN, BKAKYUTENHO HAJIMYMETO Ha Nasap Uav Nose3HOCTTa My Npyv BbTpeLLHa
3a npeanpuaTtuero ynotpeba

e Ha/AMuMe Ha ajeKBaTHU TexHWYecku, OGUHAHCOBM M Apyru pecypcu, Heobxogumu 3a
duUHanM3npaHe Ha pa3BUTUETO, U3NON3BAHETO UK NpoaarkbaTta Ha HemMaTepuranHUA akTuB, 1

e crnocobHOCT 33 OUEHABAHE Ha Pa3xo4uTe, MPOU3TUYALLM OT HEMaTepUanHWA aKTUB Mo Bpeme Ha
HEroBOTO pa3BuUTHE

Mpu3HaTUAT HEMaTEpPUANIEH AaKTUB OT pasﬁoﬁHa ,D,EI:‘IHOCT ce amopTu3upa B CPOK A0 5 roguHu ot
Bb3HMKBAHETO MY.

Pa3xoawuTe, CBbpP3aHK C Hay4Ha ,[],EI:IHOCT, Ceé 0Tpa3ABaT B OTYETA 3a NPUXOAMUTE U Pa3Xo4MUTE KbM
MOMEHTa Ha Bb3HMKBAHETO UM.

MocneasalloTo OUEHABAHE Ce M3BbPLIBA MO UeHa Ha npugobusaHe, HamaneHa C HaTpynaHure
amopTusaummn u 3arybu ot obesueHka. HanpaseHuTe obe3ueHKM Ce OTYMTaT KaTo pasxod u ce
npuU3HaBaT B OTYETA 33 NPUXOAMUTE U PasxoauTe 3a CbOTBETHUA NEPUOA,.

Pa3xoAu, HanpaBeHuW 3a NOAAbPKaHe Ha MbPBOHAYaNHO ycTaHOBeHaTa CTaHAapPTHa epeKTUBHOCT Ha
HemMaTepuanHuA akTUB Ce NPMU3HABAT 3a TEKYLM Pa3xoaun B Nepuoaa Ha Bb3HMKBAHETO UM. Pasxoawm,
KOMTO MOraT HaAeXAHo Aa 6bAaT M3MEPEeHU U CbOTHECEHWU KbM HemaTepuaneH akTue, Korato BoAAT
[0 YyBenWuagaHe Ha OYAKBAHUTE WMKOHOMMYECKM W3rOAM CMpPAMO MbPBOHAYa/NHO OUeHeHaTa
CTaHAapTHa epeKTUBHOCT Ha CbLLECTBYBALUWA aKTUB, Ce 0TPa3ABaT KaTo yBe/IMYEHUE Ha OTYETHATa My
CTOMHOCT WMAM KaTo OTAeNeH HemaTepuaneH akTMB W Ce OnpeaenaT Kato pasxoau 3a
YCbBbPLIEHCTBAHE, KoraTo BOAAT A0:

yBeAn4aBaHe Ha NO/Ie3HMA CPOK Ha rOAHOCT

yBenunyasaHe Ha NPOM3BOAUTENIHOCTTA

nopobpasaHe Ha KaYeCTBOTO Ha NPOAYKTUTE U/unun ycnyrure

paslMpABaHe Ha Bb3MOMKHOCTUTE 338 HOBM NPOAYKTU U/UNK HOBM YTy

CbKpaliaBaHe Ha NPOW3BOACTBEHNUTE Pa3xoam

e  WKOHOMMYECKM NO-U3rofHa NpoOMAHA BbB GYHKLUMOHANHOTO NpegHa3HayYeHne Ha akT1ea

AMOpPTHU3ALMATA CE U3UMNCAABA, KAaTo Ce U3N0/13Ba NUHEHHUAT METOA BbPXY OLEHEHUsA NOJIe3eH CPOK
Ha roAHOCT Ha OTAENHUTE aKTUBM, KaKTO C/ieABa:

e codryep 2 roguHU
e Opyru 6,67 roguHu

PbKOBOACTBOTO M3BbpWBA BHWMATeNHa MpeueHKa, KOorato Onpeaens p[anu Kputepuute 3a
NbpPBOHAYaNHO NPU3HABaHe KaToO aKTUB Ha pasxoguTe no pas3paborsaHeTo ca bunau cnasewu.
MpeLeHKaTa Ha PbKOBOACTBOTO e 6a3upaHa Ha LAnaTa HanyHa MHPopmaums Kbm AaTaTa Ha Bananca.
B gonbAHEHUe, BCUUKM AEMHOCTU CBbP3aHu ¢ paspaboTBaHeTo Ha HeMaTepuaneH AbArOTPaeH aKTuB
ce HabnoaaBaT M KOHTPO/IMPAT TEKYLLO OT PbKOBOACTBOTO.
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He e Hanuue oTNUCBaHe Ha HeMaTepuanHu akTUBM, KOraTo Ce U3BeXxAaT BpeMeHHo oT ynoTpeba - 3a
peMOHTUpaHe, 3a NogobpeHuns, 3a KOHCepBUPaHe 1 T.H. PasxoguTe 3a KOHcepBMpaHe (M3BexaaHe oT
ynotpeba 3a onpeaeneH Nepuos 1 Nocneasallo BbeexaaHe B ynotpeba) ce OTYMTaT KaTo TeKyLm
pasxoAu 3a nepuopa, npes KOWTO Ca Bb3HWMKHaAW. B Kpas Ha BCEKM OTYeTeH nepuof BucweTto
yuuauMLLe NPOBEPABA BPEMEHHO U3BEAECHUTE HEMaTepuanHmu akTueu 3a obesueHka no peaa Ha CC 36
,06e3ueHKa Ha akTUBK",

MN36paHUAT Npar Ha CbLLECTBEHOCT 38 HeMaTepManHuTe akTUBM Ha BUCLIETO yuynauule e B pasmep Ha
700 nB..

2.5. [ObaroTpaliHu MaTepuasiHu akTUBH
EQMH aKTUB Ce Npu3HaBa U Ce 0TYMTa KaTo Ab/IroTpaeH maTepuaneH, Korato:

e OTroBaps Ha ONpefesieHUeTo 3a AbAroTpaeH MaTepuaneH akTme
e CTOWHOCTTA Ha aKTMBa MOXKE HaJeXAHO [ia ce U34nCnu
e peanpUATMETO O4aKBa [a NOAYYN MKOHOMUYECKU M3rOAM, CBBbP3aHN C aKTMBA

MbpBOHaYa/HO BCEKW AbMTOTPAaeH MaTepuaneH akTMB Ce OLEeHABA NO UEHa Ha npn,qoﬁuBaHe, KOATO
BK/KOYBA MOKYNHaTa UeHa W BCUYKU NPEKKU pasxoau.

MocneasalloTo OUEHABAHE Ce W3BbPLWBA NO UeHa Ha npuagobuBaHe, HamaneHa C HaTpynaHute
amopTusaumm m 3arybu ot obesueHka. HanpaseHuTe o6e3LeHKM Ce OTYMTAT Kato pasxof u ce
NpW3HaBaT B OTYETA 33 NPUXOAM U Pa3xoau 3a CbOTBETHUA Nepuoa.

Mocneagaluy pa3xoan CBbP3aHU C ONpeaeneH AbAroTpaeH matepuaneH akTve, ce NpubaBAaT Kbm
fanaHcoBaTa Cyma Ha aKkTUBAa, KOraTo € BEPOATHO NPeAnpuUATUETO Aa MMA UKOHOMMYECKW NON3H,
HaZBULIABALLM MbPBOHAYANHO OLEHeHaTa eEeKTUBHOCT Ha CbLLEeCTByBalMA akTuB. Beuuku apyru
nocneABally pasxoam ce NPU3HABAT 3a Pasxo/, 3a Nepuo/a, B KOMTO ca HanpaBeHw.

AmMopTU3auMATa HA MaTepuaHuTe ,D,'b)'IFOTpaI:"IHH aKTUBW Ce Ha4yMncnaea, Kato Cce U3Non3Ba NAUHENHUAT
MeTo[, BbpXy OLEHEHUA Nose3eH XUBOT Ha OTAE/IHUTE TPpynn akTUBMN, KaKTO Cnepgea:

e CTONaHCKKU MHBEHTap 6,67 ropunn
e KomnioTpu 2 roauHM
e [pyru 2 roAnHU

N36paHMAT Npar Ha CbLECTBEHOCT 3a AbArOTpaitHUTe MaTePUanHU akTUBU Ha BUCLLIETO yunanwe e B
pa3mep Ha 700 ns.

2.6. PUHAHCOBM AKTUBH

®OUHAHCOBUTE aKTUBM BKNKOYBAT THPrOBCKM W ApYrM B3emMaHua, AAN0BE U Mapu4HU CpeacTsa.
®OUHAHCOBUTE aKTUBM C U3K/IOUEHME Ha XeMKWUPaLLIMTE MHCTPYMEHTU MoraT Aa 6baaT pasgeneHu Ha
CNeAHUTE KaTeropuu:

®  KpeauTu v B3EMaHWA, Bb3HMKHaNW MbPBOHAYaNHO B [lpy)KecTBOTO;
e  (GUHAHCOBM aKTUBM, AbPXKAHW 32 TbpryBaHe;

e  (GUHaAHCOBU aKTUBU, AbPXKAHWN A0 HACTbMBAHE Ha NaAex;
¢uHaHcoen aktnen, obasenu 3a npoaarkba

®UHAHCOBUTE aKTUBK Ce pasnpeAenaT KbM OTAENHUTE KaTeropuu B 3aBUCMMOCT OT LL@NTa, C KOATO ca
npuaobutn. Kateropuata Ha AafeH GUHAHCOB MHCTPYMEHT Onpejesia MeTofa My Ha oueHABaHe u
[aNnu NPUXOAMTE U Pa3xoauTe ce 0TpasaBaT B nevanbara unw sarybarta unm 8 pesepsute Ha BUCLIETO
yuunuute. BCuukM GUHAHCOBM aKTMBU C U3K/IIOYEHUE Ha Te3U, OTYMTaHM NO CnpaBeanvea CTOWHOCT B
neuanbata wunm 3arybaTa, Nognexar Ha TecT 3a obesueHKka Kbm AaTata Ha $WHAHCOBMA OTYeT.
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®UHAHCOBUTE aKTMBU ce obe3leHABaT, KOorato CbliecTByBaT 0bBeKTMBHM fOKasaTesncTsa 3a ToBa.
Mpunarat ce pasnMYHM KpUTEpUM 3a onpepaensHe Ha 3arybata oT obesueHka B 3aBUCUMOCT OT
KaTeropvATa Ha pUHAHCOBUTE aKTMBM, KAKTO e ON1caHo No-4ony.

duHaHCOBUTE aKTUBM Ce npu3sHaeart NbpBOHA4Ya/ZIHO NO UEeHa Ha I'IpHJJ,OﬁHBaHe, KOATO e
cnpaBea/vMBaTa CTOMHOCT Ha NNAaTeHOTO Bb3HArpaskAeHue U CbOTBETHUTE Pa3xoau No caenkara.

OTnMcBaHeTO Ha GMHAHCOB aKTMB Ce W3BbPLIBA, KoraTo [IpyXecTBoTo 3arybu KOHTPOA BbPXY
[OrOBOPHUTE NpaBa, KOMTO CbCTaBnABaT GUHAHCOBMA aKTWB, T.e. KOraTo Ca W3TeKAM MnpasaTa 3a
nosyyaBaHe Ha NapuyHKM NOTOUM WK € npexsbpseHa 3Ha4ynumaTta 4acT OT pUCKOBETE WU U3roguTe OT
cobcrBeHocTTa. TecTtose 3a 0683IJ,EHK& Ce WM3BbPLIBAT KbM BCAKA OTYETHa AaTa, 3a Aa Ce onpegenu
Aanu ca Hanuue 06eKTUBHM AOKa3aTe/CTBa 3a HaMuMeTO Ha 06e3ueHKa Ha KOHKPeTHU GUHAHCOBU
dKTUMBWU UK TPpYNKN ¢)HH8HCDBH dKTHUBW.

2.6.1. Kpegutu u B3emaHuna

KpeauTv v B3emaHus, Bb3HUKHAAW MbPBOHAYa/sHO BbB BMCWETO yunnuuie, ca GUHAHCOBU aKTUBM
Cb3JaAeHu OT NPeAnpPUATUETO NOCPEACTBOM AUPEKTHO NPeAoCTaBAHE Ha Napw, CTOKU MU YCYrn Ha
pageHv aebutopu. Te ca HeAepUBATUBHU GUHAHCOBM MHCTPYMEHTU WU HE Ce KOTUPAaT Ha aKTUBEH
nasap. KpeauTtuTe v B3emaHusTa Noc/eABalLO Ce OLEeHABAT N0 aMOPTU3MPyeMa CTOMHOCT C NOMOoLLTa
Ha METoAa Ha epeKTUBHaTa JIMXBa, HamaneHa C pasmepa Ha obe3ueHkaTa. Obe3sueHKaTa ce oTuuTa
KaTo PMHAHCOB Pa3xof B OTYETa 3a NPUXOAUTE U Pa3XoauTe.

TbProBckuUTe B3emaHWa ce obesLeHABaT Korato e Hanuue o6ekTUBHO foKasaTencTso, Ye Bucwero
yYMAULLE HAMa [a e B CbCTosHWe Aa cbbepe cymuTe, Ab/XKMMM My B CbOTBETCTBUE C OPUTUHANHUTE
ycnosua no caenkata. Cymata Ha obeslieHKaTa ce onpejens Kato pasnuka mexgy banaHcosara
CTOMHOCT Ha B3eMaHeTOo M HacToAlLaTa CTOMHOCT Ha BbaeLuuTe napuyHy NOTOLM.

2.6.2. ®PuUHaAHCOBM aKTMBM, AbPHaHK 33 TbpryBaHe

®UHAHCOBM aKTMBM, AbPKAHW 3a TbpryBaHe, ca OWHAHCOBU MHCTPYMEHTW, npuaobutu c uen
nonydyasaHe Ha neyanba BCneACTBUE KPATKOCPOUHUTE KONebaHWA B LeHaTa AU AUTBPCKUA MapX.

Cnep, NMbpBOHAYaNHOTO NPU3HaBaHe, PUHAHCOBUTE UHCTPYMEHTH OT TasK KaTeropua ce OueHABaT no
cnpasegnuMBa CTOMHOCT. lpomeHWTe B CnipaBeaaMBaTa MM CTOMHOCT Ce OTpasABaT B OTYeTa 3a
NPUXOAUTE W Pa3XOAUTE 3a OTYETHWUA NEPUOA, B KOWTO € Bb3HWMKHANA NPOMAHATA, KaTo buHaHcoBM
npuxoau unu GUHaAHCOBM pas3xoau.

2.7 MartepuanHu 3anacu

MaTepuanHuTe 3anacu BKMIOYBAT CTOKU. B AocTaBHaTa CTOWHOCT HAa MaTepuanHute 3anacu ce
BK/NIOYBAT PasxoAuTe MO 3aKynyBaHeTo UM, npepaboTkaTa W APyrM NPeKU pasxofu CBLP3aHu C
[OCTaBKaTa UM A0 CErawHOTO MECTOMONOXEHUe W CbCTOAHWE. He ce BKNloYBaT B pasxoau 3a
3aKynyBaHe: CKNaf0BUTe PasxoAu 3a CbXpaHABaHe HAa MaTepuanHuTe 3anacu, aAMUHNUCTPATUBHUTE
pasxoau, GWUHaHCOBUTE PAa3XOAM, U3BbHpeAHWUTe pasxoau. Kbm Kpas Ha BCEKW OTYeTeH NepuoA
maTepuasHuTe 3anacu ce OLEHABAT MO MO-HUCKaTa OT AOCTaBHAaTa U TAXHATa HETHa peasnnsyema
CTOMHOCT, KaTo pa3/IMKaTa Ce OTYMTa KaTo APYru TEKYLIM Pasxoau.

HeTHaTa peasusupyema CTOMHOCT npejcTaBnABa O4YaKBaHaTa NpOAa)kHa LEHA Ha maTepuanHuTe
3anacy, HamaneHa ¢ HeobxoAuMWUTe pasxoau 3a 3asbpliBaHe Ha MNPOWM3BOACTBEHWA LUWUKBA U
OyaKBaHWTE pasxoam no npoaaxbata. B cayyail ye MaTepuanHuTe 3anacv ca 6unm Beve obesueHeHu
[0 HETHaTa MM peanuayema CTOMHOCT W B MOCNeABally OTYETEH NEPUOJ, Ce OKaXe, Ye yCNoBUATa
nosenu Ao obeslieHKaTa He Ca Beue HANUUE, TO Ce Bb3NPUeMa HOBATa UM HETHA peanusyema
cToitHocT. CymaTa Ha Bb3CTaHOBABaHETO MOXe Aa 6bAe camo A0 pasmepa Ha HanaHcosaTa CTOMHOCT
Ha MaTepuanHuTe 3amacu, KOATO Te Cca WManu npeau obesuieHKaTa. Bb3cTaHOBABAHETO Ha
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npeaMiHaTa o6e3ueHKa Ce OTYMTa KaTo yBeUYeHWe Ha CTOMHOCTTA Ha CbOTBETHWUTE MaTepuantu
3anacu 1 KaTo ApYyrv TeKyLW NpUXoau.

BuCWeTO yunnuwie onpeaens pasxoAuTte 3a martepuanHu 3anacu, Kato u3nonssa Metofa cpepHo
npeTerneHa CTOMHOCT.

Mpu npogax6a Ha maTepuanHuTe 3anacu, TAxHaTa 6anaHcoBa CTOWHOCT Ce NPWU3HABA KATO Pasxoa B
nepvoaa, B KOWTO e NPU3HaT CbOTBETHUAT NPUXOA,.

2.8. [axbum ebpxy nevanbara

TeKyluTe AaHbYHU aKTUBM M/MAWM NacuBM NPEACTaB/ABAT Te3U 3aAb/DKEHUA WU BIEMAHWA OT
BloayKeTa, KOMTO Ce OTHACAT 3a TEKYLUMA NEPUO/, U KOUTO He ca NnaTeHu Kbm AataTta Ha banaHca. Te
Ca U3UNUCNEHN B CbOTBETCTBME C MPUNOXKMMATA AaHbYHa CTaBKa U JaHbyHM Npasuna 3a obnaraHe Ha
neuanbara 3a nepuoza, 3a KOMTO ce OTHacAT, Ha 6a3a Ha obnaraemna GUHAHCOB pe3yNTaT 3a NepUoAd.

2.9: MapuyHuM cpeacTea

BMCLIETO YYMAMLLE OTYMTA KaTo Napu4yHu CPeACTBa HanuyHuTe napu B 6poW, NapuyHn CpeacTsa no
6e3cpouHu HaHKOBM CMETKU.

2.10. [MeHCHMOHHM M APYrY 33Ab/KEeHUA KbM NepcoHana

BUCLLETO YYMAMLLE OTYMTA KPAaTKOCPOYHW 3ab/IKEHWA MO KOMMEHCUPYEMM OTMYCKM, BB3HUKHANU
nopaay HeM3non3BaH NiaTeH roAuLWeH OTNYCK B Cly4anuTe, B KOUTO Ce 04aKBa Tol aa 6bAaT non3saH
B8 pamKuTe Ha 12 Meceua Cef, aTaTa Ha OTYETHUA Nepuos, Npes KOUTO HaeTUTe MLA Ca NOJIOXKUAN
TPyAa, CBbP3aH C Te3u OTMYCKU. KpaTKOCPOUHUTE 3a[b/KEHUA KbM NepcoHana BKNI0UBAT HaAHNLA,
3annaTtv U COLMaHN OCUTYPOBKM.

CbrNacHoO U3UCKBaHUATA Ha Kogekca Ha Tpyaa Npu npekpartaBaHe Ha TPYAO0BOTO NMPaBOOTHOWEHWE,
CNep Kato CAyXUTeNsT e npuaobun Npaso Ha NEHCUA 33 OCUTypUTe/NeH CTaX U Bb3PacT, Bucwerto
yuMAuLLE e 334b/IKEHO Aa My u3nnatu obesuieTenne 8 pasmep A0 Wwect 6pyTHU paboTHK 3annaTu.

KpaTKOCPOUHMTE AOXOAN Ha CYXKUTENIUTE, BKNKOUUTENHO U NoNaraemuTe ce OTMYCKY, Ca BKIOYEHU B
TeKyLWTe NacuBM Ha ped ,3afib/DKeHUA KbM nepcoHana’ no HeaucKoHTMpaHa CTOMHOCT, KOATO
BUCLIETO yUMMLLE OYAKBa Aa U3NaaTu.

2.11. ®uUHAHCOBW NACHUBH

DOUHAHCOBUTE NAaCMBM Ha BUCLIETO yunnuuie BKAKOYBAT GaHKOBU 3aemMun 1 OBBPAPAPTH, THPrOBCKM U
[IPYTU 3a4BNKEHUA.

®OUHAHCOBUTE NAcMBMU Ce NPM3HABAT, KOraTo CbLUiECTBYBa AOrOBOPHO 3aAb/KEeHMe 33 NnalaHe Ha
NapuuHK CyMu Uam Apyr GUHAHCOB aKTWB Ha APYro NpeanpuATMe Uy AOTOBOPHO 3ajb/ikeHne 3a
pasmAHa Ha GMHAHCOBU WHCTPYMEHTU C APYro NpeanpuaTUe Npy MOTEHLUANHO HebnaronpuATHNU
ycnoBua. BCuuKmM pasxoau, CBbp3aHu C IMXBY, M NPOMEHU B CnpaBea/inBaTa CTONHOCT Ha PUHAHCOBMU
WHCTPYMEHTH, aKO MMa Tak1Ba, Ce NPU3HABAT B OTYETA 33 NPUXOAUTE W PasxoauTe Ha pes, ,PuHaHcoBM
pasxoan” unm ,®unaHcosum npuxoan”.

®UHAHCOBUTE NacMBM CE OLEHABAT Nocneasallo No amopTM3MpaHa CTOMHOCT, KaTo ce W3Nno/3Ba
METOABT Ha ePeKTUBHATA JIMXBA, C U3KNIOYEHUE HA PUHAHCOBU MHCTPYMEHTU, ABPHAHM 33 TbPTyBaHE,
KOWTO Ce OL|eHABaT No CnpaseanBa CTOMHOCT C OTY4MTaHe Ha NPOMEHWTE B neyanbata unu sarybaTa.

2.11.1. Mony4yeHu 3aemu

BCMUKM Pa3xoAu Mo 3aemu Ce 0TPasABaT B MOMEHTa Ha Bb3HWKBAHETO UM. MpY NbPBOHAYANHOTO UM
npusHaBaHe 3aemuTe Ce OTPa3ABaT Mo Cnpasejnusa CTOMHOCT, HETHO OT pasxoAauTe No cAenkata.
MocneasalioTo OUEHABAHE Ha 3aemuTe Ce M3BbplBa MO amopTusvpyema cToiHocT. Pasnukute
MEXKY CyMaTa Ha NO/y4YeHUTE 3aeMM, HETHO OT pasxoauTe no cAenkaTa, u CTOMHOCTTA Ha U3nnawaHe
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Cce NPM3HaBaT B OTYETa 3a NPUXOAWNTE U Pa3XoauUTe 3a Nepmoa Ha 3aemMa, KaTo Ce U3Non3ea MeToabT
Ha edeKkTUBHATa NMXBa.

T'pr'OBCKPITe 3a4b/IXKeHna ce npu3HasaT NbpPBOHAYaNHO NO HOMUHANHA CTOMHOCT U Bnocneacrteme ce
oueHABaT No aMmopPTU3KpPaHa CTOM HOCT, HamaseHa C NaaWwaHnAa No ypexXgaHe Ha 3a4b/IKEHUNETO.

2.12. [pyru NpoBMU3KM, YC/IOBHWU aKTUBM M YCNOBHM NAcUBK

MpoBu3uKTe, NPEACTaBAABALLM TEKYLLM 334 b/IKEHUA HA BUCLIETO yununLe, NPOM3TUYALUM OT MUHANK
CbbUTMA, ypEeXKAAHETO Ha KOUTO Ce O4aKBa Aa NOpPoAKn Heo6X0AMMOCT OT U3XOAALL NapUYeH NOTOK OT
pecypcy, ce NpuM3HaBaT KaTo 3a4b/KeHUA Ha BucweTo yunnuule. NposusnuuTe ce NnpusHaBsaT Torasa,
KOraTo Ca U3MbAHEHU CNefHUTE YC/0BUA:

® CbLIECTBYBA TEKYLWO MPaBHO WU KOHCTPYKTUMBHO 3ab/KEHWE KaTo pesynTtaT OT MUHanu
cbbUTUA KbM AaTaTa Ha M3roTBAHETo Ha banaHca;

e MMa BEPOATHOCT 33 noracaABaHe Ha 3agb/xeHueto ga 6bae HeobxoauMM MapuyeH MoTok oT
pecypcu, BKAOYBALLM MKOHOMUYECKU U3roaum;

e MOXe ga 6be HanpasBeHa HafeXAHa OLEHKa Ha pasmepa Ha 3ab/KeHUeTO.

PasmepbT Ha nposusuaTa Tpabea ga 6vae Haik-pobpata npubnusuTeNHa OUEHKa Ha pasxoauTe,
HeobXoAMMM 3a MOKPMBAHE Ha TEKYLWOTO 3aJb/KeHMe KbM AaTtata Ha BanaHca, KaTo ce B3emat
npeaBua PUCKOBETE U HECUTYPHOCTTA, CBbP3aHM CbC CerawHoTo 3aAb/mKeHune. Korato cbuecTsysat
peavua nogobHu 3aAb/mKeHus, BepoATHaTa HeObXoAWMOCT OT M3X0AAL MOTOK 33 noracABaHe Ha
3a0b/IKEHWEeTOo Ce onpefens, KaTto Ce OoT4eTe rpynara Ha 3aabnHeHUATa KaTto uano. Hposwswwre ce
OWCKOHTUPAT, Korato G¢EKT'bT OT BpemeBuTe pPas3/IMKK B CTOWHOCTTa Ha napute e 3Ha4duTeneH.
MpoBM3uKTE Ce NPEepPasreXaaT KbM Kpas Ha BCEKWU OTYETEH NepuoA 1 CTOMHOCTTA MM Ce Kopurupa,
3a pa ce oTpasu Hai-gobpata npubausnTenHa oueHKa. B cayyanTe, B KOWTO Ce CUMTA, Y€ € MAJKO
BEPOATHO A3 Bb3HWKHE M3XOAALL, NOTOK HAa MKOHOMMYECKW Pecypcu B pesynTaT Ha Tekyuio
3agb/iXeHue, Nnacue He Ce Npu3Haead. YcnoBHUTE nacueu cnefgBa fa ce oueHABaT nocnensBawio no
No-BUCOKaTa CTOWHOCT MeXay onrucaHaTa No-rope CpaBHMmMa NPOBU3UA U NMbpBOHAYaNHO NPU3HaTaTa
Cyma, HamaneHa c HaTpynaHaTa aMoOpPTU3aLUmnA. BEDORTHH BXOo4ALWMKM NnoTouM Ha MKOHOMKUYECKK NON3MK,
KOWTO BCE OLUe He OTrOBapAT Ha KPUTEPUUTE 3a NPU3HaBaHE Ha dKTUB, Ce CMATAT 3a YCIOBHWU aKTUBMW.
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51, HemarepuanHu akTuBu

Kbm 31.12.2018 r. BanaHcosaTta CTOMHOCT Ha HEMaTEpUaNHUTE aKTWBM Ha BuclweTo yuunuuie e B
pa3mep Ha 0 nB..

HAma noeTv aHraKMmeHTH 3a NnpuaobuBaHe Ha HemaTepuasHK akTHBKU. HAma nons3eBaHM B AeMHOCTTa
HemaTepuanHu aKkTMBM - Yykaa cobcTBeHOCT. HAma HemaTepuanHu akTUBWU, KOUTO BPEMEHHO ca
ussegeHu ot ynotpeba. OTyeTHaTa CTOMHOCT Ha HaNbJAHO aMOPTU3MPAHUTE HeMaTepUanHU akTUBU —
nporpamHu NpoayKTu e 366 xun. ns.

5 ObarotTpaiHu MaTepuanHu aKTUBU

BanaHcosaTa CTOMHOCT Ha Ab/IrOTPaliHUTE MaTepUanHU aKTUBU Ce CbCTOM OT CTOMAHCKM UHBEHTap B
pa3mep Ha 103 xun. ns.

OT4yeTHaTa CTOMHOCT Ha HaNb/JHO aMOPTU3MPAHUTE AbArOTPaiHM MaTepuasHu akTUBM € B pasmep Ha
62 xun. ne.

4, ObarocpoyHn GUHAHCOBKU aKTUBM
4.1, ObArocpoyHu MHBECTULIMM B APYTM AbJIFOCPOYHM $PMHAHCOBM aKTUBK
DUHAHCOBM aKTUBMU, AbpPXKaHU 33 TbpryBaHe

®DUHAHCOBUTE aKTUBM, AbPXKaHM 3a TbPryBaHe, Ce OLIEHABAT NO CNpaBea/uBa CTOMHOCT, KOATO MOKe
Aa 6bae npeacTaBeHa, KakTo cneaga:

2018 2017
‘000 nB.. ‘000 nB..
Janose : 87
BanaHcoBa CTOMHOCT - 87
4.2, MpepgocTaBeHn 3aemu
2018 2017
‘000 ne.. ‘000 ns.
3aemononyvaren:
Tbproecko npegnpuatue 1 16 10
Tbproscko npeanpuaTtue 2 6 2
22 13
5. MarepuranHm 3anacu
2018 2017
‘000 ne. ‘000 nB.
MarepuanHu 3anacum
OTueTHa CTOMHOCT 28 16
HeTHa peanusupyema CTOMHOCT 28 16

Hama obcToaTencrsa gosenu Ao obesueHka Ha maTepuanHu 3anacu.
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6. B3emaHMA OT KIMEHTU U [OCTaBYULM
2018 2017
‘000 ne. ‘000 ne.
TbproBCcKu B3emaHuA 5 5
5 5

T‘bprOBCKHTe B3eMaHWA He CbAbpKaT ed}ek'm BHa /IMXBa.

HeTtHata 6anaHcoBa CTOMHOCT Ha TbProBCKMTE B3eMaHWA Ce MpUema 3a pasymHa npubausurenHa
OLIeHKa Ha cnpaeejMBara UM CTOMHOCT.

& Apyrv B3emaHua

NosacHeHue 2018 2017
‘000 ne. ‘000 ne.
MpepocTBeHU 3aemu 4.2 22 13
MopgoTtyeTHU nuua 8 18
Opyru 1 11
31 42

8. Mapuynu cpeacrsa

HAama napuuyHu cpeacTsa, KOWTO Jda He Ca Ha pas3sno/foXKeHue 3a no/i3BaHe OT PbKOBO/CTBOTO Ha
BuclieTto yuunuuie.

9. CobcrBeH KanuTtan

CobcTBeHMA Kanutan Ha BucweTto yynauute ce dopmupa oT Apyrv pesepsun B pasmep Ha 2 904 xun.
NB. NPeACTaBNABALLM HAaTPynaHu neyanbu n Henokpwuta 3aryba .

10. 3aab/KeHUA KbM GUHAHCOBU NpeanpUaATHA

2018 2017
‘000 ns. ‘000 nB.

HeTtekyuym:
baHKoBM 3aemMu 278 204
278 204

KpeauTop: Tbproscka baHka

JNlnuxeeH npoueHT: 4,5%

Mapex: 20.11.2019

O6ezneyeHune: ObAroTpaHU maTepuanHu akTvBKM, COBCTBEHOCT Ha CONMAAPHUAT OJTLHHUK
,Buclue yumnuue no 3actpaxosaHe u puHancu” Al ¢ 6anaHcosa ctoiHocT 148 xun.ne. (2017 r.
: 206 xun. ne.)

e o o o
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11, 3agbXKeHUA KbM A0CTaBUMLA

2018 2017

‘000 ns.. ‘000 ne.

- FIBBA : 35
- BUOHNaWH - 13
- ET UndokoHcynT a 10
- TpuuHUIAN . 9
- Codua Xoten bankaH = 7
- CaduH 5 5
- KPUB 4 4
- Crena Typc 3 3
- [obu MNpec = 3
- UuTepTek 3 3
- Capyx. BM na '] Ha OOH 2 2
-YE3 1 )
- Apyry gocTtasyuum nog 1 xun. ne. 8 11
26 105

12 Opyruy 3agbnxeHusn

[pyrute 3aab/KeHus Ha BucweTto yuunuwe , npeacrasedun B 6anaHca BKAKOYBAT 3ABIKEHUA KbM
NepcoHan n OCUryPUTENHM NPEANPUATUA, JAHBYHN 33 B/IKEHNA U APYTU, ONKUCAHW NO-40NY.

12.1. 3agb/KeHWA KbM NEPCOHAN U OCUTYPUTENIHK NPeanpUATUA

3aAbKeHUATa KbM NEepCoHana, NPUsHaTH B CYETOBOAHMA HanaHc, ce CbCTOAT OT CAefHUTE Cymu:

2018 2017
‘000 ns. ‘000 ns.

Texywm :
O6e3weTeHua No Kogekca Ha Tpyaa & 2
3agb/KeHUa 3a 3annaTv Kbm nNepcoHana 131 147
3aAb/IKEHMA 32 KOMMEHCUPYEMU OTNYCKU Ha NepcoHana 53 57
3ab/KEeHWsA 38 OCUTYPOBKM Ha NepcoHana 39 34
TeKyLM 3a4bMKEHUA KbM NepcoHana 223 240

M3nnaTeHu Bb3HarpaXaeHvs npes nepuoga morat ga 6baat npeacTaBeHu, KakTo cneasa:

2018 2017

‘000 ns. ‘000 n..

- aAMUHUCTPATUBEH NEPCOHaN 999 709
- OpraHu Ha ynpaeneHue kateropua 1 266 338
1265 1047

TekylaTa YacT OT 3a4b/DKEHMATA KbM NepcoHana NpeacTaB/ifBaTt 3aAb/IKEHMA KbM HaCTOAWW U
BUBLIM CAYXKMTENWM Ha BucweTo yumnuule, kouto cnegsa da 6vpat ypepenu npes 2019 r. Opyru
KPaTKOCPOUYHU 33Ab/IKEHWA KbM MEpCcoHana Bb3HUKBAT [NABHO BbLB BPb3KAa C HATPynaHu
HEeW3NOoN3BaHU OTMYCKM B Kpaa Ha OTYETHUA Nepuoa,.

Cbr1acHO M3MCKBaHUATA Ha Kogekca Ha TpyAa Npu NpekpaTaBaHe Ha TPyA0BOTO NPABOOTHOWEHWE,
cnep Kato CAYXUTENAT e Npuao6un npaso Ha NEHCWA 3a OCUrypUTENeH CTaX U Bb3pacT, Bucweto
YUMAMLLE € 334b/KEHO Aa My u3nnaTu obeswetenne B pasmep Ao Wwecr 6pyTHM paboTHM 3annaTu.
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12.2. [JaHbyHM 33Ab/KEHUA

2018 2017
‘000 ne. ‘000 ne.
3agbnXKeHWs 3a KopnopaTueBeH AaHbK - 3
3ab/IXKeHUs 33 JaHDbK BbpPXy AoXoANTe Ha du3nyeckute amua 26 13
26 16

13. Pasxoau 3a CypOBMHM, MaTepUan U BbLHLUHKW YCAYru
2018 2017
‘000 ne.. ‘000 ne.
Haemu 221 243
PeXuiHu 41 x
MaTepuanu 40 92
O6y4eHne No CbBMECTHM Nporpamu 44 89
AkpepuTtauus (29) 57
Mopapbxka MIMC 1 33
Peknama 40 30
TenedoHM v NOLLEHCKKU pasxoau 23 27
KomaHOuMpoBKK - 27
AboHameHTH il 21
KomMUCMOHHa Npruem CTYAeHTH 7 10
KOHCYNTaHTCKKU yCNyru 23 8
MpaBHW ycnyru 3 6
YneHCKK BHOC 4 5
Opyru 7 57
442 705

14. Opyru pasxogm

2018 2017
‘000 ne. ‘000 nB.
MpeacraBuTeNHK pasxoau 4 7
Pa3xoau 3@ KOMaHAWPOBKK 36 16
BanaHcoBa CTOMHOCT Ha NPOAaAEHU CTOKM 3 2
AAC 92 .
Apyru 18 17

153 42
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15. DuHAHCOBM NPUXOAK U Pasxogun

- IUXBU
dUHaHCOBU NpUXOAmn

- opyrv GUHAHCOBKM Pa3xoau
- Doroeop 3a uecua

- 6aHKOB 0BbpAPadT NUXBU
®UHaHCOBM pa3xogm

16. Pasxogm 3a AaHbuu Bbpxy nevanbarta

19

2018 2017
‘000 ne. ‘000 nB..
656 670
656 670

15 122
13923 -
48 58

13 986 180

PasxoguTe 3a gaHbuUW Ce ONpenenAaT Ha 6a3arta Ha npuaoXumarta gaHbyHa CTaBKa B Bbnrapua B

pasmep Ha 10 % 3a 2018 r. (2017 r.: 10 %).

(3ary6a)/Meyan6a OT CTONAHCKa A@MHOCT NPeu AaHbYHO obnaraHe

O6naraema neuanba
JaHbyHa CcTaBKa
TeKyLy pa3xoa 3a AaHbUM OT neyanbara

7. Cpenkum cbe CBbp3aHU inua

CBbp3aHuTe ML Ha BUCLIETO YYMULLE BKNIOYBAT:

BY3® A/l (kaTo yupeguren).

2018 2017
‘000 nB.. ‘000 ns..
(13 733) 26

B 26

10 % 10 %

- (3)

KpaeH cobcTseHunk e Unsectop.Bl, nputexasauy 90% ot Kanutana Ha BY3® A u apyKectsa OT

MKOHOMMYECKATa My rpyna.

BpaHa Hio AilanbC —CBBbP3aHO /inLie Noj, 061, KOHTPON

Knio4oB ynpasneHcKu nepcoHan - Anocton Anocronos— ManbaHuTENeH aupekTop, MNpuropuii Basos —

PEKTOP U APY)KECTBATa B KOUTO T€ UMAT KOHTPO/THO y4acTue.

TpaH3aKumMuTe CbC CBbP3aHu MLa He Ca U3BBPLIBAHW NPV CMNELManHy yCAoBUA U HUKAKBN rapaHunu
He ca 6MAW NPeaOCTaBAHN UAW MONYYABAHW, C U3KNIOYEHWE HA 33107 B AB/ITOCPOYHU UHBECTULMM B

nonsa Ha BY3® ALl



Buclie yyunuuie no 3acTtpaxoBaHe W QUHAHCK 20
PUHAHCOB OTYeT
31 pekemepu 2018 .

17.1. Cpenku cbc cobcTBEHULM

2018 2017
‘000 ns. ‘000 ns.

MOKYNKK Ha CTOKKU U yCNyru
- NOKYNKM Ha ycnyru ot Uusectop.bBll AL 2 13
- bapTtep ¢ MuBectop.Bl AL - 1
- NOKYNKK Ha ycnyru ot BY3® ALl 216 220
- NOKYMKa Ha CToku oT BY3® ALl 18 5
- nonyyeHu 3aemu ot UHsectop.bBl AZL 338 35
- Norosop 3a uecua ¢ UHeectop.Bl ALl 5200 -
- nony4eHu 3aemu ot Fpuropui Basos 49 49
- npegocTaBeHn 3aemu Ha BY3® Af] , - 338

17.2. Cpenkwu c npeanpuaTua nog obw, KoHTpon
2018 2017
‘000 ns. ‘000 nB.
MOKYNKK Ha CTOKKU U YyCNyTH

- NOKYMKK Ha ycnyru ot Mocoka.KOM 16 z
- MOKYNKK Ha ycnyru ot Bpana Hio Aliansc 57 17
- NOKYMNKM Ha CTOKM OT BpaHa Hio Aianbe - 1

17.3. CAEenKwW C YNeHOBeTe Ha OPraHuTe Ha yNpaB/ieHne U 3AMUHUCTPATUBHWA NEPCOHaN

2018 2017
‘000 nB. ‘000 nB..
KpaTKoCpoUYHW Bb3HarpaxaeHusa
- 3annatu 266 299
- pa3xoau 3a COuManHn 0CUTypoBKU 18 9
17.4. HeypepeHu pasyeTv CbC CBbP3aHM /IMLA B KPas Ha roguHara
2018 2017
‘000 nB. ‘000 nB.
BsemaHuA OT:
- cobereeHnum BY3® ALl 160 18 626
- cobetBeHnum Musectop.bl ALL 3588 -
0610 B3eMaH1A OT CBbP3aHK Mua 3748 18 626
3aab/KeHUA KbM:
- cobcTBeHUUM MuBecTop.bll AL - 1236
- coberBeHuum BY3® ALl 255 206
- yNpasB/iieHCKU nepcoHan 49 49
- Apyrv Apy)KecTsa noz obuy KOHTPOA - 7

06110 324 b/MKEHNUA KbM CBbP3aHK inLa 304 1498
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18. MoAMTHKa Ha PbKOBOACTBOTO MO OTHOLIEHMWE YNpaBieHne Ha PUHAHCOBUA PUCK

[leiHOCTTa Ha BMCWETO yuunuuie Cb3gasa NPeAnoCTaBKM 3a W3NAaraHeTo Ha Ba/lyTeH, KpeauTe,
NIUKBUOEH U INXBEH PUCK.

18.1. KpepauTteH pucK

KpeauTHUAT PUCK NpeaCcTaBnsBa PUCKBLT AafleH KOHTPAreHT Aa He 3annatv 3a/ib/IKEHNETO CU KbM
BUCLIETO yunAuLLE. BUCLIETO YUHAMLLE € U3/I0XKEHO HA TO3M PUCK BB BPb3KA C Pas/IMiH1 GUHAHCOBMU
MHCTPYMEHTH, KaTo Hanp. npu nNpesocTaBAHETO Ha 3aeMM, Bb3HWUKBAHE HA B3eMaHUA OT K/IUEHTH,
[leno3upaHe Ha CpecTsa, U Apyru.

Mo OTHOLLEHWE Ha THPFrOBCKUTE U APYrY B3eMaHWA BUCIIETO yUnAULLE HE € U3NI0XKEHO Ha 3HaYnTeeH
KPeAUTEH PUCK KbM €AWH OTAEeNeH KOHTpareHT. TbproBCKUTE B3EMaHWA Ce CbCTOAT OT MasbK 6pot
KAMeHTH. Ha 6a3aTta Ha UCTOPUYECKMU NOKa3aTeNn, PbKOBOACTBOTO CYMUTa, Y€ KpeauTHaTa OLleHKa Ha
THProOBCKM B3@MaHWsA, KOUTO He Ca C U3TEKbA Najex, e Aobpa.

KPeAWUTHWUAT PUCK OTHOCHO Napu W MNapuyHM EKBMBANEHTW, CPEACTBa Ha napuyHuA nasap,
Heobe3neueHn 06AUraLMy U AEPUBATUBHN GUHAHCOBM MHCTPYMEHTY Ce CYMTA 338 HECHLIECTBEH, Tbi
KaTo KOHTpareHTuTe ca 6aHku ¢ Ao6pa penyTaums 1 BUCOKA BbHLUIHA OLIEHKa Ha KPpeauTHUA PeUTUHT.

18.2. JIMKBMAEH PUCK

JIMKBUAHWMAT PUCK NPEeACTaBiABa PUCKBT BUCILETO yuunuuie Aa He MOXe Ada noracu csowute
3ab/IKeHnA. BUCLWIETO yuunuuie nocpewsa HykauTe Cu OT NIMKBUAHKU CPeACTBa, Kato BHUMATENHO
cnepm NNawaHWAaTa no NoracMTeHUTE N1aHoBe Ha AbATOCPOYHUTE $UHAHCOBU 3aAbNIKEHUA, KAKTO U
BXOAALLMTE W M3XOAAWM NAPUYHM NOTOUM, Bb3HUKBALLW B XO/a HA ONepaTBHaTa AevHocT. Hyxaute
OT /IMKBUAHWU CPEACTBA Ce CNEAAT 3a Pas/IMYHU BPEMEBU NEPUOAU - EXEAHEBHO U eXeceamnyHo,
KaKTO U Ha 6aszaTa Ha 30-AHEeBHM NPOTrHO3U. HyXKAUTE OT IMKBMAHW CPEACTBA B AbATOCPOYEH NAAH -
3a nepuoam ot 180 v 360 AHM, ce onpeaenst mecevHo. HyxauTe OT napuyHu CpeAcTBa ce CpaBHABAT
CbC 3aemMuTe Ha pa3nono}eHue, 3a Aa 6bAAT YCTAHOBEHN USNULWIDBUKA UK peduumtu. To3m aHanus
onpefens Aany 3aeMuTe Ha PasnoNoKeHWE e Ca A0CTaTbuHU, 33 43 NOKPUAT HYXKANUTE Ha Bucweto
yuunuuie 3a nepuoaa.

BUCLLETO YuMAMLLE AbPXM Napu B BPOii, 3a Aa NOCPELLA IMKBUAHUTE CU HYXKAM 3a Nepuoau Ao 30
AHW. Cpe/CTBa 3a ABATOCPOUHUTE IMKBUAHM HYXK/AN CE OCUTYPABAT YPe3 3aemu B CbOTBETHUA pasmep.

15 Cb6UTHA, HACTBNWAM CeA AaTaTa Ha roAULLHUA GUHAHCOB OTYeT

He ca Bb3HUKHANWN KOPUTUpaLLy CbbUTUA MK 3HAYUTENHWU HEKOPUTUPaLLK cbbUTMA Mexay AaTtaTa Ha
$uHaHCOBUA OTYET 1 AaTaTa Ha ofobpeHneTo my 3a ny6auKyBaHe.

20. OpobpeHue Ha roguiiHMA GUHAHCOB OTHET

®UHAHCOBUAT oTueT Kbm 31 aexkemepu 2018 r. (BKAKOUMUTENHO CpaBHWTENHaTa uHpopmaums) e
opo6peH ot U3nbaHuUTenHUA AupekTop Ha 28.03.2019 .



