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I. OBIIIASI XAPAKTEPUCTHUKA JIJMCCEPTAIIMOHHOM PABOThBI

1.AKTyaJIbHOCTHL  TeMbI  HcCJIeI0BaHUA. YJ00Hass  reorpaduyeckas
aucno3unus 1lonpy Ha CThIKE BOCTOYHO-3aMIaJHOM U CEBEPO-F0KHON EBporeinckoin
YacTU KOHTHUHEHTA JIEJIAET €€ ONTUMAJIBHBIM MECTOM JIJIS BJIOYKEHHI B pAa3BUTHE TEX
OTpaclieil, KOTOpbIE OPUEHTHPOBAHBI MO MOCTABKY MPOU3BEICHHOW NPOIYKIIMU B
moOyto u3 crpan EC, osbiBmiero CoBetrckoro Coro3a u Asuu. [lonbiia sBisercs
CTpaHO#, TJie KJIIOYEBbICE TPAHCIOPTHBIE W TOPTrOBBIE MAPIUIPYThl, BEKTOPHO
HaIlpaBJIEHHbIE CEBEp-IOr, 3alag-BOCTOK M 00paTHO, mepecekaroTcsa. MmeHHo
Omaromapsi aTomy dakropy, llombmia OTHOCHTCS K KIIOYEBBIM CTpaHaM Ha KapTe
Tpanc-EBponeiickoii  TpancnoptHoil cetu. Mapmpyr TEN-T Brimouaer 4
TPAHCIIOPTHBIX MapIIpyTa, KOTOPbIE MPOdokeHbl uepe3 Tteppuroputo Ilompmmu. C
KaXJIbIM TOJIOM TOJIbCKOE MPABUTEIBCTBO MOCTOSHHO Pa3BUBAECT U MOJACPHU3UPYET
OTEYECTBEHHYIO TPAHCIIOPTHO-JIOTUCTUYECKYI0 cUCTeEMY. COBOKYIHOCTh TaKHUX
MO3UTHUBHBIX  (PAKTOPOB KaKk yJIOOHOE€ MECTOpPACIOJIOKEHHE, HUMEIOIUNCS
TPAaHCHOPTHBI  TOTEeHIHAN,  CchOpPMHpPOBAHHAs  JIOTUCTUYECKAas  CHCTeMa,
MaTepuaibHO-pecypcHass 0a3a M TMOTEHIMAT OTEYECTBEHHBIX MPOU3BOAUTENICH
00yCIIaBIMBAIOT CTPEMUTEIHLHOE PA3BUTHUE CTPOUTEIBLHOM OTPACIIH, YTO BHOCUT CBOIO
CYILIECTBEHHYIO JIENITY B pa3BUTHE HAIMOHATBLHON SKOHOMHUKH [lonbim.

Crnenyer 0co60 MOAYEPKHYTh, YTO B TEXHOJOTUU CTPOUTEIILHON JEATEIbHOCTH
MPOIECC TPAHCIOPTUPOBKU SBIACTCS TEM CBS3YIONIUM M Oa3UCHBIM 3BEHOM,
KOTOpPBIA C OJTHOM CTOPOHBI OOECHEeYMBAET MPOLIECC MPOU3BOJACTBA CTPOUTEIBHBIX
MaTepHualoB, C JPYroil CTOPOHBI — MX JOCTaBKY, a C TPEThbe — OO0ecCneynBaeT cam
MpPOLIECC ~ CTPOUTENLHO-MOHTAXHBIX  pabor.  CnepoBarenbHO,  3HAYMMOCTD
TPAHCIIOPTHOM COCTABJISIIONIEM B CHUCTEME CTPOUTEIBHON JIOTUCTUKHU SIBIISIETCA
JOMUHUpYIOIeW. TecHas CONPSHKEHHOCTh W B3aMMOCBA3b CTPOUTEIIBHOM U
TPAHCIIOPTHOM OTpaciu OO0YyCIaBIMBAIOTCS MHOXXECTBOM (PAKTOpOB, TJIABHBIM U3
KOTOPBIX  SIBJSIETCS  HAJIMYME PECYpCHOrO TMOTEHUHalla pa3BUTHS.  Bble
0003HaUEHHOE YKa3bIBAET HA aKTyaJIbHOCTh W 3HAYUMOCTH HCCIEAYEeMBIX MpobiieM
(DMHAHCOBOTO  CTUMYJMPOBAHUS  MPOTPECCHBHOTO  Pa3BUTUS  JIOTUCTUKA B
cTtpouteabHoM OusHece [lombim.

CratucTryeckue JaHHBIC TOJITBEPKAAIOT TOT (PakKT, 4TO B OOIIEH CTPYKTYype
3aTpar 3aTpaThl HA JIOTUCTUKY B LEMSIX MOCTABOK B PA3JIMYHBIX CTPAHAX COCTABIISIOT
or 10% (CIIA, k nmpumepy) no 20% BBII ctpansl (B Poccun u B Cunramype).
JIeKoMMOo3uIIUsl CTPYKTYPhl ATUX 3aTPaT BBIMJISIUT CICIYIOIIUM 00pa3oM: PacXObl
Ha TPAHCNOPTUPOBKY 3aHUMaT 40-55%, pacxoabl Ha COJEpKAHHE U XPAHEHHE
3amacoB - 30-40%, oOmieaAMIHUCTPATUBHBIC W yIIPaBIICHYECKHE pacxoabl — 10 15%.
CraeT O4eBMJIHBIM, YTO O0CO0O 3HAUMMOM 3ajJadyey SBIISICTCS ONTHMH3AINAS OOIIEH
CyMMBI TpPaHCIIOPTHBIX Pacxo/a0B, 0€3 CHIDKCHHUS KadyecTBa IMPU 3TOM YPOBHS
JOTUCTUYECKOTO CEpBUCA.

VYkazaHHBII Kpyr BONPOCOB HAXOMUTCSA B (DOKyce WHTEPECOB 3apyOeKHBIX U
OTEUECTBEHHBIX YUYCHBIX. MccrmemoBaHueM MaHHOW MPOOJIEeMbl 3aHHUMAIHUCHh TaKHUE
yuenble kak AntunuHko E., Acayn A., benmoycoma JI., bmaiik II., Borerodt II.,
bpeikoB A., I'puropseB M., [lonroB A., I'xunb b., T'onebckas E., KaBoponkos E.,
Npanosa M., Jloxxkun A., Hukutun H, Hukudopor B., HoBukos /l., IlonoBuyueHko



., Ceprees B., Cobotka A., CyBopoBa A., Tepernna U., Xappucon A., Uekankuna
A., Uyes C., fABopckuit K. mu MHorue apyrue. OgHako, B BUIY MEPMaHEHTHOTO
TEXHUKO-TEXHOJIOTMYECKOIO0 W  OpraHU3allMOHHO-YNPABIEHUECKOIO IJI00ATBHOTO
Pa3BUTHUS HACTOSIIME MCCIEIOBAHUS MOTYT JOIOJHHUTh M CYIIECTBEHHO PACIIUPHUTH
MH(POPMAILIMOHHYIO 0a3y O€uMapKoB, allpOOUPOBAHHOTIO TO3UTUBHOTO OIBITA.

Takum 00pa3zom, BCE BBIIICIEPEUNCICHHOE JENAeT aKTyaJbHBIM pELICHHE
TEOPETUYECKMX U TNPAKTHUYECKUX MpoOjIeM B 00JIaCTH CEJIIEKTUBHOIO BbIOOpA
MPUOPUTETHBIX MHCTPYMEHTOB (DUHAHCOBOW MOAEPKKU Pa3BUTHUS JIOTUCTUUYECKON
NEATEIIbHOCTH CTPpOUTENbHOM oTpacyu [lonpmmu.

2. O0bexkT U mpeamer ucciaenoBanus. OOvekmom ucciedosanus SBISETCA
NpOIECC BIMUSHUS JIOTUCTUKA Ha TOBBIIIEHUE 3KOHOMHUYECKOW 3((HEeKTUBHOCTH
(GYHKIMOHUPOBAHUS CTPOUTEIBHOTO OU3HECA.

IIpeomemom uccnedosanusi BBICTYNAIOT TEOPETUYECKHUE, METOIWYECKHE U
NPAaKTUYECKHE aCHEKThl OpraHu3alud CHUCTEMbl (PMHAHCOBOIO CTUMYJIMPOBAHUS
JIOTUCTHKH KaK OJJHOTO U3 KJIIOUEBBIX (PakTOpoB obecrieueHus 3(p(HEeKTUBHOIO pa3BUTHSI
crpourenscTBa B [lonbime.

Oxsam uccnedosanus gkarouaem 06a AcneKma:

- BPEMEHU — B HCCJICOBAHMHU HCIIOJIb30BaHbl JaHHble 3a nepuoxa ¢ 2010 r. mo
2018 r.;

- IPOCTPAHCTBA — UCCIIEJ0OBaHUEM OoXBaueHa Tepputopust PecryOmmku [ombia.

3. HcciaepoBarenbckass mnpodjema. B mnepuon axkTUBU3ALHMHA KPU3HUCHBIX
ABJICHUI, OJHOBPEMEHHOW CTarHAallMd PErMOHAJIBHOIO pPa3BUTHS W YCHIICHUS
KOHKYPEHTHOH OOpbObl B TJI00AJIM30BAHOM MHPE, BOIPOCHI BBIOOpA AEHCTBEHHBIX
MHCTPYMEHTOB (DMHAHCOBOM NOJACPKKH pa3BUTHS HALMOHAIBHOM TPaHCHIOPTHO-
JIOTUCTUYECKOM CHCTEMBl W CTPOMUTENBHOTO CEKTOpa HKOHOMHUKH MPUOOPETAIOT
MPUOPUTETHOE 3HAYEHME, TaK KaK CIIOCOOHBI T€HEPUPOBATh 3HAYMTENILHBIA MPUPOCT
BAJIOBOI'O BHYTPEHHETO J0X0/a B OIOJDKET TOCylapcTBa M CTaTh OJHUM U3 TJIaBHBIX
MCTOYHHUKOB 0oOecrieueHusi KOHKypeHTocrocoonoctu [ompim.

4. ABTOpCKHMIl Te3uC. ABTOPCKMM TE3UCOM SIBISIETCS CYXKICHHE O TOM, YTO
MPOLECC PAa3BUTHUS CTPOUTEIBHOM OTPACIM WMEET CJIOKHBIM, KOMIUIEKCHBIM U
IIOJIMHAMPABJICHHBIA XapakTep, HYXAAETCs B TOCYAAPCTBEHHOM PETYJIUPOBAHUUA U
CTUMYJIMPOBAaHUM B CHJIy €ro CTpaTerMuecKoro 3HaueHHus. B kadecTBe Oa3MCHBIX
YCIIOBUH, Tpeonpeacsstomux 3pGeKTHBHOCTh BEACHHUS CTPOUTEIHLHOIO OU3HECa aBTOp
CUMTACT HEOOXOJMMBIM MPU3HATH HUMEIOMIMKA  TPAHCIOPTHO-JOTUCTUYECKUA U
(bMHAHCOBO-MHBECTULIMOHHBIN MOTEHUMANbI. VccnenoBaHre COBPEMEHHOTO COCTOSTHMS
Y YCIIOBUM Pa3BUTHS OTEYECTBEHHOM TPAHCIOPTHO-JIOTMCTHYECKON CHUCTEMBI, & TAKKE
UMEIONIMXCST (PMHAHCOBO-MHBECTULIMOHHBIX PErMOHATBHBIX BO3MOXHOCTEM CO37at0T
NPEINOChUIKA Uil (DOPMUPOBAHUS COBOKYIHOCTH METOJIMYECKMX M MPAKTUYECKUX
PEKOMEHAIMIA 10 BbIOOPY HAIpaBIICHUI, MEXaHU3MOB U MHCTPYMEHTOB (DMHAHCOBOIA
MOJIEPAKKU CTPOUTENILHON AEATENBHOCTH Ha TeppUTOpHH [ombim.

5. Heab u 3agauu ucciaegoBaHus. [lenvro ouccepmayuoHHO20 UCCIE008aAHUSA
ABJSIETCS. OOOCHOBAHME KOMIUIEKCHOM CTpaTerHH, MEXaHU3MOB M HWHCTPYMEHTOB
(MHAHCOBOTO CTUMYJIMPOBAHMS Pa3BUTHUS HAIMOHAJIBHOM  CHCTEMbI JIOTUCTUKU B
crpoutenbHOi orpacnu [lompmm.



CornacHO TOCTaBJICHHOM WENMM B JOUCCEPTalUM ObUM  C(HOPMYIMPOBAHBI
CIICYIOIINE 3a0ayu.

- U3Y4YUThb TEOPETUYECKHE M METOIMYECKUE OCHOBBI 3()D()HEKTUBHOIO pa3BUTHS
ceppl JIOTUCTUKM B CTPOMTEIBHOM OM3HECE, BBIABUTH POJIb (PUHAHCOBOTO
CTUMYJIMPOBAHUS €€ Pa3BUTHS;

- [POAHATM3UPOBATh (AKTOPbl M MPENNOCBUIKM 3(PPEKTUBHOIO pPa3BUTHUSA
TPaHCIOPTHO-JIOTUCTUYECKON cucTeMsbl [lobIiy, OLEHUTh COBPEMEHHOE COCTOSIHUE, a
TaKke YPOBEHb U KaUueCTBO JIOTHCTHUECKUX YCIIYT B CTPOUTEILHON OTPACIIH;

- BBISIBUTH OCHOBHBIC HAIPaBJICHUS, MCCIEAOBAaTh MEXAaHU3MBI U OOOCHOBATH
JCiCTBEHHBIE WHCTPYMEHTHI (PMHAHCOBOTO CTHUMYJIMPOBAHUS PAa3BUTHUSI HAIIMOHATIBHOM
CUCTEMBI JIOTUCTUKH B CTPOUTENBHOU OoTpaciu [lonbmmy;

- pa3paboTaTh U MPEUIOKUTh K BHEPEHUIO METOJUKY MPUOPUTU3AIIMH BBIOOpa
MHCTPYMEHTOB (DPMHAHCOBOTO CTUMYJIHPOBAHUS PAa3BUTHSI CTPOUTENHHON OTpaciu Ha
PETHOHAILHOM YPOBHE Ha OCHOBE OLICHKU TPAHCIIOPTHO-JIOTUCTUYECKOTO U (PHAHCOBO-
MHBECTUIIMOHHOTO MTOTEHIIMAIOB PETUOHA.

6. Meromosioruss  umccjaenqoBaHusA  oOecrieywin  (PyHIaMEHTaJbHBIC
TEOPETUYECKHE KOHLEIINH, a TaK)Ke HayYHO-TIPUKIIAHbIE UCCIIEIOBAHUS MOIbCKUX
U 3apyOCKHBIX  YUYEHBIX-D)KOHOMHUCTOB, IIOCBSIIEHHbIE pa3HbIM  acleKTaM
(uHAHCOBOM MOJAEPKKU Pa3BUTHS JIOTUCTUKU CTPOUTENIBHOM 1€ATEIbHOCTH.

B kadecTBe OCHOBHBIX JHUCCEPTALMOHHOW paboTe ObUIM MCIIOIb30BAHbI
CUCTEMHBII, KOMIUIEKCHBIN, MEKOTPACIEBOM, KHOEPHETUUECKUI, CAHEPTETUYECKUN U

IIPOTHOCTHYECKUU TMOAXOAbl. B  KayecTBe MONMOJHUTENBHBIX — PECYPCHBIN,
aJIalITUBHBIN, MPOLIECCHBIMN, MIPOEKTHBIMN, 0aJIaHCOBBIMH, HOPMATHUBHBIN,
MApKETHUHTOBBIH, MOBEACHYCCKUM, CUTYallMOHHBIN, OITUMH3ALIMOHHBIN,

MH(POPMAITMOHHBIN, CTPYKTYPHBIH U (haKTOPHBIA METOJbl HAYYHOI'O HCCIICIOBAHMUS.
VYKa3zaHHasi COBOKYIHOCTh ITOAXOJ0B OINpPENEINIa METOAUYECKYIO OPTaHU3alMOHHO-
YIIPABJIEHYECKYIO MOJIENIb PEATIM3alMU IOCTABJICHHBIX B JUCCEPTALMU 3a/1a4.

N3yyenne w aHanmM3  TPAHCIOPTHO-IOTUCTUYECKOTO U (PMHAHCOBO-
MHBECTUIIMOHHOTO IOTEHIMANOB BoeBOACTB Ilonmpmu  ObLIO  MOpOBEACHO ¢
HCMOJIb30BAHUEM  SKOHOMHUKO-CTATUCTUYECKOIO Y  KOMIIAPaTUBHOI'O  METOJIOB
WCCIICIOBAHUS, a TaKXe IpPU NOMOLIM HEPAPXUUYECKUX PEUTUHTOBBIX OLIEHOK
pernoHoB. [IpuopuTH3zaius BeIOOpAa UMHCTPYMEHTOB (PMHAHCOBOTO CTUMYJIHPOBAHUS
Pa3BUTHUSL CTPOUTEIBHOW OTPACIM HA PETMOHAJIBHOM YPOBHE OCYIIECTBIIUIACH IIPU
MOMOIILY CUCTEMHOT'O METO/1a U (DAKTOPHOTO aHAIH3a.

II. OFBEM U CTPYKTYPA JUCCEPTAIIMOHHOM PABOTHI

CtpykTypa U 00bEM JHCCEPTAMOHHOW paboThl OOYCIIOBIEHBI IEJIbIO,
3aJlayaMd M JIOTHYECKON MOCHeA0BaTEeIbHOCThIO TPOBEACHUS UCCIEIOBAHMUS.
JuccepTanysi COCTOMT W3 BBEJEHUS, TPEX pa3leiioB, KOTOPHIE BKIIOYAIOT B ceOs 9
naparpadoB, 3akitoueHus, comepxkut 14 Tabmun, 43 pucynkoB, 4 dopmyn u 4
npwioxeHusi. Pabora msnoxkeHa Ha 164 cTpanuiax ocHOBHOTO TekcTa. CHHCOK
HCIIOJb30BaHHOM JIUTEPATYPhl BKIIOYAET 253 HaUMEHOBAHUIA.

CTpyKTypa JuccepTalMOHHON pabOThI:



BCTYIIJIEHHUE

I''TABA 1. TEOPETUYECKHE U METOAWYECKHUE OCHOBbI
QOOEKTUBHOI'O PA3BUTUS COEPHI JIOTUCTUKHA B
CTPOUTEJIBCTBE

1.1. Teoperuyeckas CyIIHOCTh, MOHSATHE W 3HAYUMOCTb JIOTHCTHYECKOU
CUCTEMBI

1.2. ®unaHCOBOE CTUMYJHMPOBAHHUE JIOTUCTUKA KaK CTpPaTErmuecKoro
UHCTpyMeHTa 3()(HEKTUBHOTO Pa3BUTHUS CTPOUTEIBLHOM OTPACIH

1.3. Meronuueckne  TWOAXOABI K ompenencHuto  dddexTuBHOCTH
JIOTUCTUYECKUX TPOIECCOB U  OIECHKH (PUHAHCOBOTO CTUMYJIHPOBAHUS B
CTPOUTEIHLHOU IEATETLHOCTH

BriBoabl k raBe 1

'JIABA 2. AHAJIN3 COBPEMEHHOI'O PA3BUTUS
JOTHCTHYECKOMN CUCTEMBI OJIBIIHA

2.1. ®aktopel W NPeANOCHUIKA 3PGEKTUBHOTO Pa3BUTHS HAIMOHAJIHLHOM
CUCTEMBI JIOTUCTUKH U IIETIeH MOCTaBOK

2.2. CrTpyKTypHas JE€KOMIO3UIUS W aHAJIUTUYECKas OLIEHKa COCTOSHHUS
pa3BUTH JIOTUCTUKY [lonbiiu

2.3. BrnusHuEe COBPEMEHHBIX JIOTUCTHUYECKHX TMOJXOJO0B B  Pa3BUTHH
CTpOUTENIbHOU oTpaciu llonpmn

BriBobI k T1aBE 2

I'TIABA 3. HAIIPABJIEHUS, MEXAHNU3MbI U MHCTPYMEHTbDI
®UHAHCOBOI'O CTUMY.JIUPOBAHUSA PA3ZBUTHS HAIIMOHAJIBHOM
CUCTEMBI JIOTUCTUKHU B CTPOUTEJBbHOM OTPACJIM NOJBIIN

3.1. TocymapcTBeHHas MOZIEP)KKa ¥ CTUMYJIMPOBAHHWE  Pa3BUTHSA
KOHKYPEHTOCTIOCOOHOM JIOTUCTUYECKON CUCTEMBI B pa3BUTHH CHEPHI CTPOUTEITHCTBA

3.2. OuHaHCOBas TMOJJECPXKKA BHEAPCHHUS] TEXHOJOTHYECKUX HWHHOBAIUNA B
1essix 9QpPEeKTUBHOTO pa3BUTHHU HAITMOHAILHOM C(ephl TOTUCTUKH U 1IETIEH MOCTAaBOK

3.3.  Crparernueckue  HampaBjeHUS  TOBBIMEHUS  3PHEKTUBHOCTH
(GYHKIMOHUPOBAHUSI JIOTUCTUYECKUM CHUCTEMBI M TPHOPUTU3ANMKA (HUHAHCOBOTO
CTUMYJIMPOBAHUS PA3BUTHSI CTPOUTENBbHON oTpaciu [lonbim

BreiBojbI k Ti1aBe 3

3AKJIIOYEHUE

CIIACOK UCIOJb30BAHHOM JIUTEPATYPBI

MPUJIOKEHUSA

I1I. KPATKOE OINIUCAHME JJUCCEPTAIIMOHHOM PABOThI

Bo BerymiieHMMm mpelcTaBieHa  aKTyallbHOCTh, TIpeAMET U OOBEKT
JUCCEPTAINH, 11eJTh, 3aJaHUsI ¥ METOJOJIOTHS HCCIICIOBAHUS, a TaKKe 00OCHOBAHO
TEOPETUYECKOE U MPAKTUYECKOE 3HAUEHUE MOJIYYEHHBIX PE3YJIbTATOB.

B nepsoit riaBe «Teoperndyeckue 1 MeToAMYeCKUe OCHOBBI 3(P(PeKTUBHOTO
pa3BuTus cepbl JIOTUCTUKH B CTPOMTEJIbCTBE» PACKPBITA CYIIHOCTH
JIOTUCTUYECKON CHUCTEMBI, ONpPENETICHbl TEOPETUYECKHEe OCHOBBI €€ I(P(HEKTUBHOTO
pa3BUTHsS; OOOCHOBAHO 3HAYEHWE U POJIb JIOTHCTHUKH KaK CTPATErHYeCKOTO



UHCTpyMEHTa 3(P(EKTUBHOTO PA3BUTHUS CTPOUTEIBHOM OTpaciu, HCCIEAOBAHBI
Metoauueckue TOAXOAbl K  ONPENENICHUI0 3(PPEKTUBHOCTH  JIOTUCTUYECKUX
IOPOLECCOB M  OUEHKH (PUHAHCOBOTO CTUMYJIMPOBAaHUS B  CTPOUTEIBHOMN
JESITEIbHOCTH.

B nepBom naparpade «Teopemuueckasa cyuwypocms, noHamue u 3HAYUMOCMD
JI02UCMUYECKOU CUCHmeMbl» TIPEJICTaBIEH MOP(OreHe3 JIOTUCTUYECKONH CHUCTEMBI,
00OCHOBaHBbI CYIIHOCTHBIE €€ XapaKTEPUCTUKHU U TEOPETUKO-METOANYECKHUE ACIIEKThI
B 3¢ ()EeKTUBHOM Pa3BUTUH CTPOUTEIHHOTO OM3HECA.

AHanu3 Hay4HbIX pPAa0OT MO TpoOsieMe BBISBICHUM 3HAYUMOCTH U POJH
JIOTUCTUKU B 3(PPEKTUBHOM PA3BUTHH CTPOUTEIHLHOM OTpaciu CBUAETEIHCTBYET O
TOM, YTO B COBPEMEHHOW HayKe JAaHHBIN (DaKTOp HE MMEET BCECTOPOHHEH OIICHKH,
ero peduexcus CBOAMTCA, B OCHOBHOM, K Y3KO HAaIlpaBJICHHOMY aHaJIN3y BIWSHUS
KOHKPETHBIX  ()aKTOPOB Ha pE3yJbTHPYIOUIMM moka3zarenb 3(PGEKTUBHOCTH.
MHOXeCTBO HESICHOCTEN BBI3BIBAET OTCYTCTBHE CHCTEMATHU3MPOBAHHOIO OIIBITA,
YIOPSIIOYEHHST BCEX COCTABJISAIOIIMX JIOTHCTHYECKOIO Ipolecca B CTPOUTENBCTBE,
4T0 (POPMUPYET OJHOMEPHOE IMIPEICTABICHUE 00 3TOM MOHSATHH.

B nuccepranuuy yTBEp:KIAETCSA, YTO UCTOPHS PAa3BUTHUS MOHATUS «JIOTUCTHKA»
U <«JIOTUCTHYECKAs] CHCTEMa» HEPa3pbIBHO CBA3aHbl C HBOJIFOLUEN PBIHOYHBIX
OTHOLIEHUH, B TEYEHUE KOTOPOM HM3MEHWIOCh COJEPKAHME U PaCIIMPHIOCH
3HAYMMOCTh YKa3aHHBIX TEpMHUHOB. Jlormcruka sBiII€TCSA OJHHMM M3 KIFOUYEBBIX
OpraHU3allMOHHO-CTUMYJIUPYIOIIHUX  (PAKTOPOB  CEPBUCHOTO  IPOCTPAHCTBA B
IIMPOKOM CMBICIIE WM HA MAKpPOYPOBHE, KOTOPBIA MPEICTABIEH arperaroM ypOBHS
HallMOHAIBHBIX W/MIM TIJI00aJbHBIX 3KOHOMHUK. B y3KOM NOHMMaHUM WU Ha
ME30ypOBHE, JIOTUCTUKA WIPAeT BEAYIIYI0 pPOJb B MOBBIEHHH 3(P(EKTUBHOCTH
0o0yCTpOiiCTBA  TEPPUTOPUAIBHO-IOKAJIbBHOW  HKOHOMUKH. Takum  00paszom,
JIOTUCTUYECKAs CUCTEMa SABIISIETCS TOM JAMHAMUYECKON COCTABIISIIOUIEH, KOTOpas
YBSI3BIBAET JIEATEIBHOCTh M B3aMMOJCHCTBHE pPA3HOTO poja CyOBEKTOB B LEJSAX
CTUMYJINPOBAHUS COLMAIIBHO-3KOHOMUYECKOTO POCTA.

KomnuiekcHast XapakTepHUCTHKA JIOTUCTUUYECKONW CHCTEMBI JHOOOrO YpOBHS
HEepapXHUU Kak IeJIOCTHOE CUCTEMHOE 00pa30BaHMe, BKIIOYAOIIEE B Ce€Osl B KaUeCTBE
MPOLECCYaJbHBIX JJIEMEHTOB COOBITUS, pAacIpe/iesieHHble BO BPEMEHH, JOJKHA
OXBAaTbIBATh COBOKYITHOCTb MPOCTPAHCTBEHHO-TEMIIOPAIBHBIX IAPAMETPOB.

AHanu3upys NpeACTaBICHHBIM B IMIMPOKOM JIOCTYII€ HAy4YHBIM IMOTEHLHAJ I10
JAHHOMY BOIIPOCY, TO3BOJIMII aBTOPY AUCCEPTAIIMU 0000IUTh B rpaduyeckoit popme
MPOLIECCHYI0  OPTraHU3ALMOHHO-YTPABIEHYECKYI0  CTPYKTYPY  JIOTUCTHYECKOM
CUCTEMBI B CTPOUTENLCTBE (puc. 1).

ABTOpPOM aKIEHTUPOBAHO BHHMAHHE HA TOM, YTO JIOTUCTUYECKAs] CHUCTEMa —
ATO TeMIopajibHas cUCTeMa (CUCTeMa paCIpEeACNICHHbIX BO BPEMEHHU 3JIEMEHTOB-
coObITHI), KOTOpas HMEeT Tpu ATOM (UKCUPOBAHHOE MPOCTPAHCTBEHHOE
IIPE/ICTABIICHHE.
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JOITHCTHUHKH

K MAamMOIANCEHHAA TocUCmuKa,

BUJIBI JIOTUCTUKU \
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341{A4YU JIOT'UCT.
- I02UCMUKA 3AKYNOK; - MUHUMU3AYUSL TOCUCTHULECKUX
- NPOU3BOOCTNEEHHAS usoepoicex;
Jocucmuxa, - nogvluleHue ypoeHs
- cObIMOBAs TO2UCTUKA, obcryxcusanus;
- MPAHCNOPMHAS IOCUCTUKA, - ONMUMU3AYUSL BPEMEHHBIX
- CKNAOCKAs TOSUCTNUKA, napamempos;
- UHOPMAYUOHHAS 1OCUCTUKA, - CoBepuIeHCMBOBAH e
- punancoeas no2ucmuxa; CepBUCH020 0OCTYHCUBANUA,

- 2ubKOCmMb NPEOIA2aemMblx /

CBOHICTBA OCOBEHHOCTH
- CIIOJCHOCMb, - PaAccpeo0omo4eHHOCHb,
- OUHAMUYHOCIb, - MOOUIbHOCMb,
- KOMIAEKCHOCMb, - 8bICOKAS POHOOEMKOCHID,
- a0anmueHoCmb - 8bICOKAS CMenetb 3a6UCUMOCTU OM

CMEINCHUKOB (nocmaemukoe,

NOCDEOHUKOE U

m.o.)

KakK

B paborte mpencraBineHo aTpuOyTUBHOE OINKCAHUE JIOTUCTHYECKOW CHCTEMBI
VCKYCCTBEHHOM,

NHOOPMAIIMOHHOE OBECIIEYEHHME
JOI'NCTUKH

Puc. 1. OpranuzaimoHHo-yIpaBlIeHUYECKas CTPYKTYpa JOTUCTUYECKON

CUCTCMEI B CTPOUTCIIBCTBC

CJIO)KHOM,  OTKPBITOM,

APraTUYECKOM,

TCXHHUKO-



TE€XHOJIOTHYECKOM, 9KOJIOTr0-COLNAIBbHO-3KOHOMHUYECKOM, IPOCTPAHCTBEHHO-
TEMIIOPAJIbHON CUCTEMBI ONTHMHU3ALMOHHOTO MOJAEIMPOBAHUS JOCTABKH HYXKHOIO
TOBapa B HY’)KHOE BpPEMsI KOHKPETHOMY MOTPEOUTENIO.

3HAYUMOCTh JIOTUCTUKH B 3(Q(PEKTUBHOM Pa3BUTUU CTPOUTEIBHOIO CEKTOpa
HSKOHOMHUKH 3aKJIIOYAeTCsl B €€ NpeJHAa3HAaYeHHHM, a HMEHHO JJIsI MOCTPOCHHUS
ONTUMHU3ALMOHHBIX MOJEJIEH, KOTOPbIE OTBEYAIOT Ha BOIIPOC «KAK CHIEJIaTh, YTOOBI,
T.€. NIPEIHAa3HAYEHHBIX JUJIS IOMCKA T€X 3HAYEHUM MCXOIHBIX MOKa3aTesieil, KOTOphIe
o0OecrieyaT  JKEJAeMOE€  3HAYEHHE  PE3YJbTUPYIOLIErO0 MNpPU  ONpPEAEIIEHHBIX
OrpaHUYECHUSX.

HeocnabeBarommii nHTEpeC K JOTMCTUKE B CTPOUTENIBHON cepe CBA3BIBAIOT
€lle M C TEM, YTO NPH HCIOJIb30BAHHM JIOTHCTHYECKOrO MOAXO0JA 3HAYWUTEIbHAs
oOecnieunBaercs 3koHoMHs (Ha 30-50%) Bcex BHAOB MaTEpHAIBHBIX PECYPCOB,
MOBBIIIACTCS CKOPOCTh 000pavyMBAEMOCTH OOOPOTHOTO KamuTajga, COKpallaeTcs
Bpemsi (Ha 25-45%) NBUKEHMSI MOTOKOB MaTEpUabHBIX PECYpPCOB OT IMEPBUUYHOM
TOYKH JOCTAaBKH 70 KOHEUHOTO MOTPEOUTENs], CHUKAETCs OOLINI ypOBEHb 3aTpaT Ha
CTPOUTENIbHYIO JAESITENbHOCTh M JIOCTUraercss 0oJjiee MOJHOE YIOBIETBOPEHUE
noTpeduTeseil B KauecTBE CepBHUCa U IPUOOPETEHHBIX OOBEKTOB.

Bo Bropom maparpadge guccepranuu «@PuHaAHCO80E CHIUMYIUPOBAHUE
JI02UCMUKU KAK CMPAmezZu4ecKo20 UHCmpymMenma 3IQhekmuenozo pazeumus
CMpOUmMenbHoll Ompaciu» PacKpbIBaCTCS XapaKTep COBPEMEHHBIX TEHACHIUN B
Mpoleccax Pa3BUTHSI CTPOUTENBHOW OTPAciv, OOOCHOBBIBAETCS MHCTPYMEHTAIBHOE
KAueCcTBO JIOTUCTUKM KakK crnoco0a mMoBbIIIEHUS 3(PPEKTUBHOCTU CTPOUTEIHHOIO
Ou3Heca, a TaKKe MOBBIIIEHUS €r0 KOHKYPEHTOCIOCOOHOCTH.

Jnst mo0oi cTpaHbl MHpa CTPOMTENIBCTBO BCEra SIBIISVIOCh MHAMKATOPOM U
MIPUOPUTETOM  COLMAIBbHO-3KOHOMUYECKOIO  pa3BUTHs. SBisgsch OIHUM U3
MOITHEHIIIUX PhIYAroB POCTa, IMJIaHOMEpHOE U A(PdeKkTuBHOE (PYHKIIMOHUPOBAHUE
CTPOUTENILHOTO CEKTOpa OOYyCJIaBIMBAET BCECTOPOHHEE pa3BUTHE KaK 3KOHOMUKHU
PErMOHOB, TaK U CTpaHbl B 1eJI0M. POpMHUPOBAHNE JOTUCTUYECKUX CUCTEM M LEnei
MOCTaBOK OOBEAMHAET BCEX CYOBEKTOB B €IUHBIA COIVIACOBAaHHBIM MEXaHU3M
B3aMMOOTHOLICHUH, I103BOJIIET OPraHU30BaTh CKOOPAMHUPOBAHHOE YIPABIICHHUE
TEXHUKO-TEXHOJOTUYECKUMH, HKOHOMHUKO-()MHAHCOBBIMH, MaTepuaIbHbIMHU,
MH(POPMALIMOHHBIMU TOTOKaMM UM TpOLIECCaMu, a TaKkKe 00ecrneynBaeT ux
ONEPAaTUBHOCTh, CHHXPOHHOCTb U BBICOKYIO PE3YIbTaTUBHOCTD.

Bmecte ¢ 3TuM, crpaTernueckasi 3HaUYMMOCTb CTPOMTENIBHOTO, a TaKXKe
TPAHCHOPTHO-JIOTHCTHYECKOTO CEKTOPOB HALMOHAIBHOW SKOHOMUYECKOH CUCTEMBI
AKTUBU3UPYET OJMH M3 BAXKHEMILIHX BOIMPOCOB — MPOOJIEMBbI CTUMYJIUPOBAHUS U
(UHaHCUpPOBaHUS WX JI€ATEJIbHOCTH, pa3pabOTKM W BHEAPEHUS HOBEHMIIMX
pa3pabOTOK MOBBIMIAIOIINN YPHEKTUBHOCTD UX (DYHKIIMOHUPOBAHUSI.

Opnako, cieayer 0co00 MOAYEPKHYTh YTO HYKHO OTHENSATh U HU B KOEM
Clly4ae OTOKIECTBIIATH JIBa KIIFOUEBBIX MOHATHS B 3TOM BONPOCE — CTUMYJIMPOBAHKE
pa3BUTUSI  CTPOMUTEIBHOM  OTpacid  MyTeM  MOBBbIMEHUS  3PPEKTUBHOCTH
JIOTUCTUYECKUX MPOIIECCOB U ee (PuHaHCUpoBaHME. B nmaHHOM citydae mpuoOperaroT
MEepBOOUYEPETHOE 3HAYEHWE U TpeolianaloT HWMEeHHO (uHAHCOBBIE (HOPMBI
CTUMYJIMPOBAaHUS  PAa3BUTUSA  CTPOUTEIBHOTO M  JIOTUCTUYECKOIO  CEKTOPOB
OTE€YECTBEHHONW 3KOHOMHUKU. B wyacTu BHeQpeHHs HWHHOBAaLIMOHHBIX pPa3paboToK,



COBPEMEHHBIX TEXHOJOTHMH W MaTepHaJioB B MPOIECC HMX JEATEIHHOCTH 3a CUeT
COOCTBEHHBIX (DMHAHCOBBIX PECYPCOB CYOBEKTOB XO3SIMCTBEHHOW JEATEIBHOCTH
Yaimie BCEro IMOJ CHIYy TOJbKO KPYHHBIM HWIrpOKaM pbIHKA. [IpeacTtaBuTeNn xe
CPEIHEro ¥ MaJioro OM3HEca CTaBIT HAa MEPBOE MECTO BOIPOCHI CAMOOKYIIAaeMOCTH
JCSITeIbHOCTH, CHIDKCHHUS YPOBHS HEMPOIYKTHBHBIX 3aTpaT W Opaka, COOJIOJICHHUS
rpaduKa BBITIOJHCHUS IIOCTABJICHHBIX 3alady. B 3Tol cBs3M, ocoboe 3HAauYCHUE
nproOpeTaeT KOMILICKCHOE WCCIICAOBAHME W aHAIW3 OCHOBHBIX U TEPCIEKTHBHBIX
dbopM, a TakKe HaNpaBICHUA CTUMYJMPOBaHHS (UHAHCHPOBAHUS Pa3BUTHUS
YKa3aHHBIX OTpAacjci, BKJIIOYAas M, B TOM 4YHCJIC, HCIIOJIb30BAHHUE ITO3UTHUBHOTO
3apyOEKHOTO OIBITA.

B nmuccepranuu  TpeACTaBICHO CEMAHTHUYECKOE HAIOJIHCHHWE IOHSTHS
«(pUHAHCOBOE CTUMYJUPOBAHWE», B TOM YHCIE CTPATETHYCCKUX CEKTOPOB
HAITMOHAJTLHOW 3KOHOMHKH, TAaKMX KaK JIOTUCTHYECKas W CTPOUTEIbHAs OTPacib

(puc. 2).

) r 3 N
[lo nanpaenenuro 6030eucmeus.
- BHyTpEHHEE,
- BHCIHIHCC
_J
( N )
Ilo cnocoby gozoeticmeus:
- ipsimoe ((huHAHCOBOE),
- KOCBeHHOE (He(hMHAHCOBOE)
_J

(HO chepe ruanus:

- BHEIITHEOKOHOMHUYECKOE

- COIMAJILHO-TIOJIMTHYECKOE,

- (pHAHCOBO-?KOHOMHYECKOE,

- NTHHOBAIIMOHHO-MHBECTUIIMOHHOE,
- TEXHUKO-TEXHOJIOTHYECKOE,

\- ATTMUHUCTNATURHN-RAKOHNTATETTRHNE J

[HO oxeamy 6AUAHUA. \
- Ha ypoBHe MakpoperuoHa (EC),

- HallUOHAIILHOE,

- BHYTPU PETHOHAIILHOE,

- TOKaJbHOE,

\- TOYCYHOC )

J

1o oxeamy 6peEMErU.

- JIONITOCPOYHOE

- Cpe/IHECPOYHOE,

- KpaTKOCPOYHOE

\ / . W,

OPUHAHCOBOE CTUMVYIINUPOBAHMNUE
(

Puc. 2. CemanTH4eCKOE HAIIOJIHEHUE TTOHATUSA
«(pUHAHCOBOE CTUMYJIMPOBAHUE)

B nmaHHOM  HCCledOBaHMM — TOJYEPKUBAETCS  TECHas  CBA3b W
B3aMMO3aBUCUMOCTD (brHaHCOBOTO CTUMYJIMPOBAHHUS c (brHAHCOBBIM



10

peryiaupoBaHreM. ABTOpP pabOTHl akIEHTUPYeT BHHMAaHWE Ha TOM (akTe, UTO
(vMHAaHCOBOE CTUMYJMPOBAaHUE SBISETCS OJHUM M3 METOJOB PEryJIUpPOBaAHUSA
NPOIOPLMI B HApOJHOM Xo3siicTBe. VI3MeHeHue npomnopuuil (K mpuMepy MExKIy
HAKOIUUICHUEM U TMOTpeOJIEHHEM — MPUM. aBT.) O0OyCJIaBIMBAETCS] HE TOJIBKO JIMIIb
KOHKPETHOU CUTyaIMeH, CI0KUBUIEHCS HA OT€YECTBEHHOM PBIHKE, HO U 3aBUCUT OT
BEKTOpa BO3JCHCTBUS METOJOB TOCYAapCTBEHHOTO (PMHAHCOBOTO CTUMYIHPOBAHMUS.
Nmenno »1o popmupyer creneHb OJaronpusTHOCTA WHBECTUIIMOHHOTO KJIMMara B
cTpaHe (B TOM UYHCII€ U B CTPOUTEIBHON OTpSACIM — TMPUM. aBT.), 4YTO
HEIMOCPEJICTBEHHO KOPPEIUPYET C YPOBHEM HMHBECTULIMOHHOW O€30MaCHOCTH,
OCOOEHHO JIJIsl UHOCTPaHHBIX UHBECTOPOB.

Bce Bbllle 0003HAaYEHHOE aKTyaJU3HPYET BOMPOCHI BBIOOpA JIEHCTBEHHBIX
WHCTPYMEHTOB (DMHAHCOBOW MOAJMEPKKHA Pa3BUTHS HAIIMOHAIBLHOW TPAaHCIIOPTHO-
JOTUCTUYECKONW CUCTEMBI U CTPOUTEIBHOTO CEKTOPA SKOHOMHUKH, KOTOPBIE B TIEPUO]T
NaHAEMUYECKOTO KpHU3KMca MPUOOpETaloT MPUOPUTETHOE 3HAYEHHE, TaK Kak
CIIOCOOHBI TEHEPUPOBATh 3HAYUTENBHBIN MPUPOCT BAJIOBOTO BHYTPEHHETO J10XO7a B
OIO/DKET TOCylapcTBa M CTaTh OJHMM M3 TJIABHBIX HCTOYHHUKOB OO€CIeueHus
KOHKypeHTocnocooHocTH [Tombim.

B tperbem maparpade «Memoouueckue nooxoovl K OnpeoeIeHuro
Iphexmusnocmu  n0cucmuueckux - npouyeccoé U  OUEHKU  QUHAHCOB020
CMUMYIAUPOBAHUA 6 CHIPOUMEIbHOU 0esAmeIbHOCHU» UCCIIEJ0BAaH METOINYECKAN
WHCTPYMEHTApUM JJIsI  ONPEACIICHUS KOMIUIEKCHOW OleHKH 3(()EeKTUBHOCTU
JOTUCTUYECKUX TMPOIEC COB, a TakXe OIEHKH (UHAHCOBOTO CTUMYJHUPOBAHUS
Pa3BUTHUSI CTPOUTEIBLHOTO OU3HECA.

AKTyaJIbHOCTh M 3HAUYUMOCTh pPa3pabOTKH METOAMYECKOTO0 UHCTPYMEHTapHs
OLICHKH 3¢ pexTUBHOTO (GYHKUMOHUPOBAHUS  JIOTUCTUYECKOMN CUCTEMBI
000CHOBBIBAETCS, MPEKE BCEr0, COBPEMEHHOI'O0 Pa3BUTHUSI JIOTUCTUKE B MHUpPE U B
[Tonpmme. B MakpoAsKOHOMHUYECKOM MacIiTaOe MOBBIIICHHE YPOBHS 3(P(HEKTUBHOCTH
(GYHKIIMOHUPOBAHUS JIOTUCTUYECKON CHUCTEMBI B CTPOUTENBHOU cepe HampsMyro
3aBUCUT OT TOTrO, CKOJIBKO pacxojyeTcsi (DMHAHCOBBIX PECYpPCOB Ha pPa3BUTHE
OTEUECTBEHHOW  TPAHCIOPTHO-JIOTUCTUYECKOW  WMH(PACTPYKTYphl,  HACKOJIBKO
NEUCTBEHHA CHUCTEMa HOPMATHBHO-NPABOBOTO PEryJIUPOBAHUS JIOTUCTHYECKOMN
NEATEIIbHOCTH, & TAK)KE KAKOB YPOBEHb KAU€CTBA OKA3bIBAEMBIX YCIIYT JIOTUCTUKH.

J171s1 TOBBIIIEHUST YPOBHSI TOYHOCTH U TOCTOBEPHOCTH aHalu3a 3)pPEeKTUBHOCTH
JIOTUCTUKUA B CTPOUTEIILHOM OM3HECE UCTOJB3YETCsl BEIMKOE MHOKECTBO Pa3IMUHbBIX
MaTeMAaTUYECKNX, YKOHOMHKO-MAaTeMaTHYEeCKHUX MeTOod0B M Mojaener. Hambonbmee
pacrpocTpaHeHHe W TOMYJSIPHOCTh CpPEAud METOJOB U TEXHUYECKUX TPUEMOB
MOJIYYUIIA  CJICAYIOIIME: DJEMEHTapHble METOAbl (IIPOLICHTHBIE COOTHOIICHUS,
HMCUUCIICHUE  pa3HUIl, CpaBHEHHUE); MaTeMaTUYeCKHUE METOJbl  CTaTUCTUKH
(MHAEKCHBIM,  (aKkTOpHBIA  METOAbl,  JUCHEPCHOHHBIA  aHaIU3,  MOJENHU
KOPPEISLMOHHO-PETPECCHOHHOTO aHallu3a W Mp.); CUCTEMHbIE M KOMILUIEKCHBIE
MOAXOJbl OLEHKH; METOJIbl AKCIEPTHBIX OLCHOK H JKCIEPTHBIX CHUCTEM;
(YHKIIMOHATFHO-CTOMMOCTHOM  aHAJIN3; AIKOHOMETPUUYECKHE METOJbI U MOJCIHU
(Takue kak aHanu3 XYZ u ananu3 ABC); MeTo/ OLIEHKU HAaTypalbHbIX MOKa3aTeNeu

Cnengyer KOHCTaTHpOBaTh TOT (akT, YTO B HACTOSIIEE BpeMs €IIe He
BBIpA0OTaH €IWHBIA METOJOJOTHUYCCKUNA TOAX0J K KOJHYSCTBEHHOM OIICHKE
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3¢ hexTUBHOTO (PYHKITMOHUPOBAHUS JIOTUCTUYECKOTO MEHEDKMEHTA B CTPOUTEITHHOM
OmsHece. B monHONW Mepe MOXKHO CYHTATh palMOHATBHBIM KOMIUICKCHBIN
METOJUYECKUI TOIX0M, MPU KOTOPOM 3PPEKTUBHOCTH JIOTHCTUIECKOTO TIpoIlecca,
7100 KOHKPETHBIX JIOTHCTUYCCKUX PEIICHUI W OTNEpaluidi 3TOro MpoIiecca, a Takxke
(GYHKITMOHUPOBAHUS JIOTHCTUISCKOTO MEHEPKMEHTA (B TOM YHCIie U (UHAHCOBOTO —
IOpUM. aBT.) B IIEJIOM MOXKET OBITh IpEACTaBlicHa B BUJE CHUCTEMBI IMOKa3aTeNei,
KOTOpBIE CMOTYT OTpa3uTh BCE ACMEKThl JIOTUCTUKU CTPOUTEIHHOW ACSITEIHLHOCTU
IIpU 3aJJaHHOM YpOBHE ONTUMAaJbHBIX M3JepxkeK. be3yciioBHO, HaOOp Moka3aTenen
TaKOH  KOMIUJIEKCHOM  OLIGHKH  JIOTHCTUYECKOTO  MEHEIKMEHTa  JOJKEH
KOPPEIUPOBATHCS C LIETISIMHU CTPATETUYECKOTO U ONIEPATUBHOTO YIIPABIICHUS.

[To MHEeHMIO aBTOpA, B COCTAaB METOJUKH COBOKYITHOM OLEHKU 3(pPeKTUBHOCTU
JIOTUCTHUYECKUX TMPOLIECCOB U  OICHKM (UHAHCOBOTO CTHUMYJIHPOBAaHUS B
CTPOUTEILHON JEATEIBHOCTH JOJDKHBI BXOJAWUTH CIEAYIOIINE TMOKa3aTelIu: J0Jis
JIOTUCTHYECKUX 3aTpaT B CTPYKType OOIUX 3aTpaT CTPOUTENBCTBA, 0O0OpOT
JIOTUCTUYECKUX aKTUBOB, IOKa3aTelau Mojenu crparerudeckoil npudbum (ROA,
RONW), penrabenpbHOCTH B  pa3pe3e  KaHalIoB  cObITa,  KOIPPUIIUEHT
caMO(UHAHCUPOBAHUSI.

PestoMupys Bblllle U310 KEHHOE MOKHO CJIeJIaTh BHIBOJ O TOM, UCIIOJIb30BAHUE
JIOTUCTUKU B CTPOUTENBHON ACSATENBHOCTH CIOCOOHO KaK MHOTOKPATHO YCHJIHTH
MIPEUMYIIECTBO, TaK U 3HAYUTEIILHO HUBEJIUPOBATH CYHICCTBYIOIINE HeaocTaTku. U
ATH MOTEHIIMAIbHBIE BO3MOKHOCTH MCXOSAT HEMOCPEJCTBEHHO M3 CaMOW MPUPOIBI
JIOTUCTUKYM, WHCTPYMEHTAapUil  KOTOPBIA  TMpeaHa3HadeH I JOCTHKCHUS
COTIPSDKCHHOCTH W CHUHEPTUHM  (PMHAHCOBO-KOHOMHUYECKHX HWHTEPECOB  BCEX
YYaCTHUKOB CTPOUTENHHOTO OW3HECa, OTPAKEHHBIX, MPEXIE BCETO, B CHUCTEME
ITOKA3aTeJIen UX AEATEIbHOCTH.

Bo BTOpO#i rjaBe auccepTalMOHHOW pPaOOTHI «AHAJM3 COBPEMEHHOI0
pa3ButTusi Joructudyeckoi cucrembl Ilosbmm» mpoBeneHa orneHka (HakTOPOB U
MPEANOChUIOK, COBPEMEHHOTO COCTOSIHHSI Pa3BUTHSL JIOTUCTUYECKOW CHCTEMBI
[lompm, a TaKkKe OCYIIECTBIEHA JMArHOCTUKA BIUSHUS  COBPEMEHHBIX
JIOTUCTUYECKUX TIOJIX0/I0OB HA PA3BUTHUE CTPOUTEIILHON OTPACIIH.

[lepBeiii maparpad «@axkmopvt u npeonocwvliKu IPdhekmuenozo pazeumus
HAYUOHANLHOU CUCMEMbl JIOZUCHUKU U Weneil NOCMAgoK» TOCBAILIEH BOIIPOCAM
WCCJICIOBAHMIO KJTIOUEBBIX IMO3WTHBHUX W HEraTUBHUX (PaKkTOpoB A(PPeKTHBHOTO
(YHKIIMOHUPOBAHUS MOJIBCKONW CUCTEMBI TPAHCTIOPTA M JIOTUCTUKH, B TOM YHCJIC B B
CTPOUTEILCTBE, a TAKXKE JMHAMUKH UX TTapaMeTPOB.

AHQJIUTUYECKUA cpe3 U OOOOIIEHHBIM aHAIM3 MPEANOCHUIOK COBPEMEHHOTO
COCTOSIHUSI Pa3BUTHS TPAHCIOPTHO-JIOTUCTUYCCKOTO TMOTCHIIMANIA W CTPOUTEIHHOU
otpaciu [lompIm MO3BOIUIN MPEACTABUTh B AUCCEPTAIIMOHHONW padoTe CIEIyrOIIHe
0000menus. Tak, oneHuBas (PaxTOpbl U TPEANOCHUTKH A(H(HEKTUBHOTO Pa3BUTHUS
HAIlMOHAIBHOW CHUCTEMBbI JIOTMCTUKH ¥ IIeTIe IOCTaBOK (B TOM 4YHCIE U B
CTPOUTEIBCTBE — MPUM. aBT.) MPEXKIE BCETO CIEAYeT OTMETUTH TJABHBIE U3 HUX.
OmauM w3 HauOoJiee TPUBJICKATENBHBIX (DAKTOPOB SIBISETCS TMOJMUTHYECKAS M
PKOHOMHUYECKas CTaOMILHOCTh B cTpaHe. He meHee BakHBIM (DaKTOPOM SIBIISAETCS
AKCIIOPTOOPUEHTUPOBAHHOCTh TOJBCKOW JKOHOMHKHU. CremyeT axIeHTUPOBATh
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BHUMAaHME W HAa TOM, 4YTO OJHMM U3 TIJaBHbIX npeumymiects llompmm — 370
YeJIOBEYECKH MOoTeHnuan. KpoMe 3Toro, mnoJjibCcKass SKOHOMHMYECKAs CHCTEMA
3aHUMAET BBICOKHME TMO3UIMM KOHKYPEHTOCIOCOOHOCTH U BBICOKMM ypOBEHb
INPUBJICKATEIbHOCTH B KA4E€CTBE IPOU3BOACTBEHHOW IUTOMAAKA. OTMETUM, YTO
HallMOHAJIbHBIE TOBAPONPOU3BOAUTENN UMEIOT IIMPOKUN HEOTPAHUYEHHBIN JOCTYII K
ppiHKY  EBpocoroza B 1menom,  CIEJOBAaTe€IbHO, HW K  CTPEMHUTEIBHO
COBEPILICHCTBYIOIIEHCS CUCTEME HH(PPACTPYKTYPHI.

CrenyromuM 1O 3HAYMMOCTH  CTPAaTErHUYeCKUM  (aKTOPOM  Pa3BUTHS
ctpoutTesibHOM  oTtpacinu B [losbiie  sBISIETCS  CTPAaTErMYECKH — yAAYHOE
MeCTOpacIojoxkeHne. Yo0Has reorpadudueckass TUCMO3WIMS CTPAaHBI HA CTHIKE
BOCTOYHO-3AaIIaTHOM U CEBEPO-I0KHOW EBPOINENCKON YacTH KOHTHHEHTA JACNAET €€
ONTUMAJIbHBIM MECTOM JUISI BJIOKEHUWA B PAa3BUTHE TEX OTpacield, KOTOpbIE
OPUEHTUPOBAHBI MO MOCTaBKY MPOU3BEACHHON MPOAyKIMH B J00yI0 u3 crpan EC,
osiBiiero Cosetrckoro Coro3a u Asuu. [lonblna sBiseTCs CTpaHOH, T KIIOYEBbIC
TPaHCIIOPTHBIE U TOPTOBBIE MapPIIPYThl, BEKTOPHO HAIIPABJICHHBIE CEBEP-IOT, 3amal-
BOCTOK M 00partHO, nepecekarorcs. Mimenno Omaromaps stomy daktopy, Ilonbiia
OTHOCHUTCS K KJIFOUEBBIM CTpaHaM Ha kapte Tpanc-EBponenckoil TpaHCIIOPTHOM CETH.

Bo BTopom maparpade «CmpykmypHnasa O0eKomMno3uyus u aHaiumuqeckas
oyenka cocmoanua pazeumun aoucmuku Ilonvwiu» TPEACTABICHBl U
[IPOAHAIIM3UPOBAHBl CTPYKTYPHBIE DJIEMEHTBHI JIOTUCTUYECKOM CUCTEMBI CTpPaHbI, a
TaKKe TMpEICTaBiIcHA JAMHAMUYECKAas XapaKTepUCTUKA €€ (PYHKIMOHMPOBAHUS B
paspese MOCHENHUX JIET.

B TeXHOMOTMM CTPOUTENBHOM JIEITEILHOCTH TPAHCIIOPTHBIN MPOLECC SBIISIETCA
TEM CBS3YIOIIMM 3BEHOM, KOTOpPBIA C OJHOW CTOPOHBI 00ECHEYMBAET IMPOIIECC
MPOM3BOJICTBA CTPOUTEIBHBIX MATEPUATIOB, C APYTrOM CTOPOHBI — UX JOCTAaBKY, a C
TpeThell — o0ecneuynBaeT caM MPOLECC CTPOUTEIbHO-MOHTaXHBIX PaloT.
CrnenoBarenbHO, 3HAYMMOCTh  TPAHCIOPTHOM  COCTABJSIIOIIENM B CHUCTEME
CTPOUTEJIBHON JIOTUCTUKHU SIBJISIETCS JOMUHHUPYIOIIEH. TecHas CONpPSKEHHOCTh U
B3aMMOCBSI3b  CTPOUTENBHOM M  TPAHCIOPTHOM  OTpacid  OOYyCJIaBIUBAIOTCS
MHOECTBOM (PaKTOpOB, TJIABHBIM W3 KOTOPBIX SIBJISIETCS HAJIUYUE PECYpPCHOTO
MOTEHIMaJIa pa3BUTHs. B NONMHOM Mepe 3TO NOATBEPKAACTCA M CTATUYECKOU
uH(popmaIue pa3BUTH TPAHCIIOPTHOM OTPACIIH aHATM3UPYEMOTO TIEPUO/IA.

C mnavama 1990-x ro/0B HaOmIOMACTCS MPOTPECCHBHOE JOMHUHHUPOBAHUE
aBTOMOOMJILHOTO TpaHCIOpTa TMPU MEPEBO3KE TPYy30B, B TOM YHUCIE U IS
CTPOUTENIBHOM OTpaciy, BBIPAXKCHHBIX KAaK B TOHHAXE, TAK U B TPAHCIOPTHBIX
nokaszaresnsax. Ha BTOpoM MecTe HaXOauTCs KEIE3HOJOPOXKHBIN TpaHncnopT. O0bem
IPY30BBIX TMEPEBO30K JKEJIE3HOAOPOKHBIM TPAHCIIOPTOM OCTAETCS CTAOMIBHBIM Ha
anajornyHoM ypoBHe ¢ 2010-m romom. Tperbe MecTo, corinacHO 0OHApPOIOBaHHBIM
CTAaTUCTUYECKUM JAHHBIM, 3aHMMAET PEYHOM U MOPCKOM TpaHcmopT. M, HakoHen,
YETBEPTOEC MECTO C MPOTPECCUBHBIM HMITYJIBCOM MPUPOCTA IMOKa3aTelas 00beMOB
MEPEBO3KHU IPY30B, 3aHUMAET ABUATPAHCITIOPT.

B o6meit noructuyeckoi ctpykrype [lompinm B kKadecTBE OTIMPABHOW TOUYKH
aBisieTcsi 0a30Basi TUTAHMPOBKA HAIMOHAIBHBIX U PETMOHATBHBIX aBTOMOOMIIBHBIX
nopor. Mogaenb  KEIEe3HOOOPOKHOM CETH, OXBAThIBAET OCHOBHBIE ITOJIBCKHUE
YKEJIE3HOJOPOKHBIE JIMHUM, B TOM YHUCIE JMHUU MEXIYHAPOJHOIO 3HAYECHUS.
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VYkazaHHbIE CTPYKTYPHBIE CETH aBTOMOOUIILHBIX U JKEJIE3HBIX JOPOT BXOJAT B COCTaB
Ha3¢MHOM 4acTU €IMHOU TPAaHCIOPTHO-JIOrUCTUYECKOU cucteMsl [losbmm. Hersipe
IJIaBHBIX TIOJIbCKMX MOPCKUX TMOpTa Ha IOKHOM mobepexbe bantuiickoro mops
CBSI3aHBl C OCHOBHBIMH IIOpTaMu Mupa. Tak, MEpBOCTENEHHOE 3HAYEHUE MJIS
HallMOHAJIBHOW 3KOHOMUKHM UMEIOT ciuenyromue nopta: [lenun, I'nanbck, ['apHA 1
Cunoyicelie. Yacts nmoptoB [lonbiiu mMeeT MOPCKO-PEUHON MPOQuib, HAIPUMED
leuun, Ilomune un CrenHuma. HeoTbemiieMbIMM 3JIEMEHTAMU  JIOTHCTHYECKOMN
cucteMbl [lonbIy ABISIIOTCS KOHTEHHEPHBIE TEPMUHAIIBI U JIOTUCTHYECKUE IIEHTPHI
(CL). Tak, x 4uCly HauMKpyNHEHIIMX, CKOHLEHTPUPOBAHHBIX Ha IEPECEUYECHUU
OCHOBHBIX TPaHCHOPTHBIX IyTel, oTHOcsATesA: CL B Iloznanu, CL Bo Bpowiase, CL B
Bapmase, CL B Manamesuuax, CL B Meabike

Ha ceromusmnuii nens B [lonbmie QyHkuuoHupyer oxosio 15 a’pomnopTos,
KOTOPBIE €XKEroJIHO0 BCTPEUAIOT U OTIPABISIIOT T'Py3bl U IMACCAKUPOB U3 Pa3HBIX
YrOJKOB Hamel ImaHeTbl. CaMbIM KPYIHBIM TIOJIBCKAM a3pOIOPTOM  SIBIISIETCS
Lotnisko Chopina w Warszawie.

[lonpma sBAsiETCSI OOHOM W3  MHUPOBBIX JMAEPOB MO  Pa3BUTOCTH
UHOPACTPYKTYphl  JKEJe3HOJOpOoxkHOTO  TpaHcmopta.  CorilacHo  JaHHBIM
MexayHapoaHOTo coro3a xene3Hsix gopor (International Union of Railways — UIC)
[Tonpma 3aHMMaeT 9-oe MECTO B MHUPE IO MPOTSKEHHOCTU U KAYECTBY KEJIE3HBIX
JIOpOT. CTpaHe (YHKIMOHUPYIOT cBbilie 70 JUIEH3UPOBAHHBIX KEJIE3HOAOPOKHBIX
MePEBO3YMKOB.

N3noxeHHbId B JUCCEpPTAlMU aHAJIU3 MO3BOJISIET PE3IOMHUPOBATH CIIECAYIOIIEE:
TPAHCTIOPTHO-JIOTUCTUYECKUN moTeHnuan [lonbmu mpeacTaBieH BCEMU BUIAMU
TpPaHCIOPTa, HEOOXOAUMBIMU 3JIEMEHTAMU JIMHEHHON M TOYEYHOUW MH(PPACTPYKTYPHI
C TO3WTUBHOM JMHAMUKOW pa3BUTUS, YTO, B CBOIO OYEpelb, OOYCIaBIMBACT
3 PEKTUBHOCTD Pa3BUTHUSI COMPSHKEHHBIX OTpaciedl HapOJHOrO0 XO35HCTBa, B TOM
YHUCJIE U CTPOUTEIIBHOTO CEKTOPA YKOHOMUKH.

B tpethem maparpade «Bausanue cospemeHHbIX 102UCMUUECKUX NOOX0008 8
pazeumuu cmpoumenvhoi ompacau Ilonvuwiu» packpeiTO (PYHKIIMOHATbHBIE
BO3MO>KHOCTH TPAHCIOPTHO-KOMMYHUKATUBHOW CUCTEMBI.

CTpouTENnbHBI CEKTOpP SKOHOMHKHU SBIISIETCSI OJHUM M3 MaTE€pPUATIOEMKHUX
CpellM OTpaciiell HapOJAHOIO XO35IMCTBA. Y ICJIbHBIA BEC CTPOUTEIbHBIX MaTEpHUaIOB U
KOHCTPYKIIM B CMETHON CTOMMOCTH CTPOMTENbCTBA nocturaet a0 70-80% 3arpar.
Ucxonss w3 »aTOr0 B JAWCCEpPTAllMU  aKUEHTUPYETCsA, dYTO I(PHEKTUBHOCTH
(GYHKIIMOHUPOBAHUSI CTPOUTEIIbHBIX KOMIAHUM B OOJBIITMHCTBE CBOEM 3aBUCUT OT
UHTETpanuu CYIIECTBYIOLIUX CUCTEM yIpaBJICHUS CHA0XEHUYECKUMHU,
MIPOU3BOJICTBEHHBIMU, TPAHCIOPTHBIMM, a TakXXe COBITOBBIMU MpOliecCamu,
OCYILIECTBIISIEMBIMU MPU BO3BEJICHUH CTPOUTEIBHBIX OOBEKTOB.

Uccnenyst Hanbosee mporpecCUBHbIE HAYYHBIEC MOJXO0bl COBEPIICHCTBOBAHUS
CUCTEMBI YIIPABJICHUS PECYPCHBIM OOECIEeYEeHUEM CTPOUTEITHLHOTO OW3HEeca, aBTOP
JYccepTalui OTBOAUT BEIYIIEE MECTO MPUMEHEHHUIO COBPEMEHHBIX JIOTUCTHUUECKUX
nmoaxoa0B. VIMeHHO Omaromaps WHHOBAIIMOHHBIM TEXKHOJOTHSAM, MPUMEHSIEMBIM B
HACTOAIEE BpeMs B JIOTUCTUKE ONTHUMHU3UPYETCSI BO3MOXHOCTh OIEPATUBHO,
PUTMUYHO U CHUHXPOHHO YTMPABIATH MOTOKAMU BCEX BUIOB PECYPCOB HEOOXOIMMBIX
MIPU CTPOUTEIHCTBE, & TAKKE MAKCHUMAJIBHO yIOBJIETBOPITH CIPOC HA HEOOXOAMMOE
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CBIpBE M TMPOIYKIUIO, TOCTABISISL UX 10 MOTpeOuTeneil B 00yCIOBIEHHBIE CPOKH C
MUHHUMAaJIbHBIMU 3aTpaTaMu.

Hcnonb30BaHrEe HA TPAKTHUE JIOTUCTUYECKUX METOJOB B YIPABICHUU ITO3BOJIUT
CTPOUTENBHBIM KOMIIAHUSAM CHU3UTh YPOBEHb HU3JIEPKEK MPOU3BOJCTBA, IMOBBICUTH
MOKA3aTeIu MPOU3BOAUTENBHOCTH, & TAKXKE YIY4YIIUTh KadyeCTBO BO3BEICHHBIX
CTPOUTEIBHBIX OOBEKTOB, YTO B PE3yJbTaTe MO3BOJUT MOJYYUTh KOHKYPEHTHBIC
IPEUMYLIECTBA HA PBIHKE.

AHanmuTuyeckas IapaMeTpUuecKass OLIEHKa CTPOUTENBHOIO CEKTopa |
TPAHCIOPTHO-JIOTUCTHYECKOM cucTteMbl llompmm nmaer ocHoBaHMS 00O3HAYUTh
OCHOBHBIC HAIIPABJICHUS, MEXaHU3Mbl U WHCTPYMEHTHI JCHCTBEHHOW (PMHAHCOBOM
MOJJIEP>KU UX TPOTPECCUBHOTO PA3BUTHA.

[TaHopamHbIiA 0030p M3MEHEHHWM, MPOU3OLIEAIINX B CTPOUTEIBHON cepe c
pasHUIleH B 7 JIeT O3BOJIACT CACNaTh Clieayromue o0o0meHus (Taour. 1).

Ta0muma 1
[TapameTprueckuii aHaIU3 aOCOJIOTHBIX M3MEHEHUH OCHOBHBIX SKOHOMHUYECKHUX
TOKa3aresien pa3BuTus crpoutesbeTBa B [lonbine

2011 r. 2018 r. Paznuna
CTOMMOCTb CTPOUTENBHOTO PhIHKA, (MJIP 371) 191 226 18%
KonnyecTBo moMeIeHnii ¥ JOMOB, CIAHHLIX B 131 185 41%
HKCILTYaTaIUIO, (ThICSY)
Cpennsis Benu4ynHa 3apIiaTel OpyTTO B 3701 4905 33%
CTPOUTEINLCTBE, (371)
ITnomans HEKXUIBIX JOMOB, CIAHHEIX B 12,5 16,0 28%
SKCIUTyaTalHio (MIH M2)
Cpennsis 1IeHa )KUJIbsl HAa TIEPBUYHOM phIHKE B 10- 4707 5305 13%
TH CaMbIX KPYIHBIX TOpojax (311)
[Ipou3BoacTBO GETOHHOI MacChI (MJIH T) 55,1 58,4 6%
[Tpou3BoacTBO 1IEeMeHTa (MJTH T) 19 19 0%
KonmdecTBo paboTarommx B CTPOUTEIHCTBE 1318 1232 -6%
(TBICSIY YEIIOBEK)
KonunuecTBo BhIJTaHHBIX UITOTEUYHBIX KPEAUTOB Ha 231 213 -8%
HOKYIKY XHIbsl (ThICSY IOTOBOPOB)
[IpousBoncTBO achanpra (MIH T) 1,9 1,7 -14%
CKOpOCTHBIE JIOPOTH ¥ aBTOMATHUCTPAITH 1350 1150 -15%
(He3aBepILIEHHOE CTPOUTENLCTBO, HA HA4aslo roja),
(1cm)
KonndecTBO akTUBHBIX CTPOUTENBHBIX (hUPM, C 5476 4625 -16%
KOJINYECTBOM TPYIOYCTPOCHHBIX BBIIIE, YeM 9
4eJI0BEK
Cpenssist IIomaah MOMEIICHUN U )KHITBIX JIOMOB, 107,1 90,3 - 16%
CHAHHBIX B YKCILTYaTaIuio (M2)
CTOMMOCTb CTPOUTENIBHOTO PhIHKA KaK YAEIbHBIH 12,3% 10,7% -1,6 om.
Bec oT BBIT (%)

Tak, CTOMMOCTbB CTPOUTEIBHOIO PhIHKA YBENMUMIAch Ha 18% um cocrasiser Ha
koHern 2018-ro roga 226 Muinmuapaa 3J10TbIX, 4to 3aHuMaeT 10,7% yaenbHOro Beca
or BBII ctpanbl. IlonmoxuTtenbHas IUHAMHUKA 3aUKCHpOBaHA IO CJICIYIOIIUM
rapaMeTpamM: KOJWYECTBO MOMEIICHUH 1 JIOMOB, CIAaHHBIX B AKcIuTyaTanuio (+ 41%),
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CpeIHSsI BEIMYMHA 3apIuiaThl OpyTTO B cTpouTenbeTBE (+ 33%), TUTOMAAh HEKUITBIX
JIOMOB, CIAHHBIX B 3KCIUTyaTanuio (+ 28%), cpeaHss IieHa >KWibs Ha MEPBUYHOM
peiHKe B 10-TH cambIX KpymHBIX Topoaax (+ 13%) u mpou3BocTBO OETOHHOM MacChl
(+ 6%). Bmecte ¢ atumM, HaOMIOAAETCS CTarHalusl Mo CIEIYIOUIUM MOKa3aTessiM:
CpelHssl IUIONIA/b IMOMENICHUH M >KUJIBIX JOMOB, CIHAHHBIX B JKCIUTyaTalUio u
KOJIMYECTBO AKTHBHBIX CTPOUTEIBHBIX (UPM, C KOJUYECTBOM TPYIAOYCTPOCHHBIX
BhIlIe, yeM 9 dyenmoBek (- 16%), ckopocTHble joporu W aBToMaructpamu (- 15%),
npou3BoicTBO acdanbta (- 14%), KOJIMYECTBO BBIIAHHBIX UIIOTEYHBIX KPEAUTOB (-
8%), a Takke o0IIIee KOJMIECTBO padOTAIONINX B CTPOUTENBCTBE (- 6%0).

CornacHO JaHHBIM BBIMTYCKY OT4eTa Spectis moj HazBaHueM «CTpOUTEIbHBIN
pbiHOK B [losbmre, 2019-2025», B 2020-0M rogy CTOMMOCTb CTPOUTEIBHOIO PHIHKA B
ITonpme MOXET JOCTHYBL PEKOPAHOTO YpoBHs B 250 muipz 31m0ThIX. s cpaBHEHUS,
Ha MHKE NPEbIIYIIEro Ou3Hec-1IMKIa B CTPOUTENLCTBE, TO €cTh B 2011-oM rony, oH
coctaBisia 191 mupa 310THIX.

OcHOBHBIM OOecrneunBaronuM (PakTOpOM Pa3BUTUS CTPOUTEIHLHOTO OW3HEca
[lonbmiu siBNSIETCS COOCTBEHHOE MPOM3BOJCTBO CTPOUTENBHBIX MaTepuaiioB. Ha
CETOJIHSIIHUMN JIEHb, PA3BUTHE CTPOUTEIHHON C(hephl MPUHSIIO TAKHE MACIITA0BI, YTO
MPEANOYTEHUE UCTIOIB30BaTh COBPEMEHHBIE CTPOUTENBHBIE MAaTEPUAIIbI CTAJIO0 OJTHUM
M3  KIIOYEBBIX TpeOOBaHWUU  MOTpeOuTENel B KOHTEKCTEe  oOecreueHus
HYHEPreTUYECKOM, IKOJIOTUUECKOM, a TaKkKe MPOTUBOIMOXKAPHOU Oe3omacHocTU. Tak, K
npumepy, llompma sBiasSeTcs MUPOBBIM JUAEPOM 1O 00BEMY NIPOU3BOJACTBA
SYEUCTOro OeToHa. JTOT MaTepuai ObUT MCMOJb30BaH B 37% BCceX BO3BEIICHHBIX B
MOCJIETHEE BPEMSI CTPOUTENBHBIX OOBEKTaxX, MOJOBHUHA U3 KOTOPBIX — A3TO KHUJIbIE
noma. Crnenyer OTMETHTh, YTO C TOYKHM 3PEHHs 3aTpaT MCHOJIb30BAHHME B IpOLECCEe
CTPOUTEIBCTBA TAKOI'O POJIa MPOEKTOB SUYEHUCTOTO OETOHA SIBIISAETCS SKOHOMUYECKU
BBITOJHBIM. J[pyruM HauOosiee HCMOIb3YEMBIM MAaTEPHAIIOM B CTPOMUTENLCTBE
apisierca cunukar. [IpousBoactBoM cunmkara B [lonbpmie 3anumaercs nopsiaka 30
KOMITaHUM, 00bEM MPOM3BEICHHON MPOIYKIIMU KOTOPHIX aocTturaer mopsaka 300
MIH T u3genuil. CrenyomuM M0 MONYJSPHOCTH CTPOUTEIBHBIM MaTepUaoM
aBisieTca IpeBecuHa. OTMETHM, YTO UMEHHO JKUJIbIE JOMa U3 JIEpeBa JI0IT0€ BpeMs
ABJISUIACH  HauOosiee momyisipHeiMu B [lombme. OnmHMMH M3 KITIOYEBBIX
MIPOU3BOJIUTENIEN U TTOCTABIIMKOB I'OTOBBIX JIEPEBSIHHBIX JOMOB SIBIISIFOTCS KOMITAHUS
«Bien Haus-Polska» u «Unibudy.

Bce Bbllie 0003HaYEHHOE CBHJIETEIBCTBYET O TOM, YTO PA3BUTHE MOJIBCKOTO
CTPOUTEIBHOTO PBIHKA MMOPOXKAAET POCT CIpPOCa HAa HOBEUIIHNE CTPOUTEIbHBIC
TEXHOJIOTMM U MaTepHalibl, KOTOPhIE OTBEYAIOT €BPOMNEHCKUM CTaHJapTaM KadyecTBa,
0€30MacHOCTH, SKOJOTMYHOCTH, a TaKke 3HEeprodPQPeKTUBHOCTH. A KIHOYEBBIMU
(daxTopamu 3G(PEKTUBHOCTH PA3BUTHSL BBICTYNAIOT CUHEPTHS TEXHOJIOTHYHOCTH U
WHHOBAIlMOHHAS  OPUEHTUPOBAHHOCTh  JACATEIBHOCTH  BCEX  YYaCTHHKOB
CTpOUTEIHLHOTO OU3HECa.

B qUccepTaluy  MOAYEPKUBACTCS,  UTO COBPEMEHHbIE  pEANH
(GYHKIIMOHUPOBAHUST KOMMAHUW cdepbl CHAOKEHHs CTPOMTEIBHOTO Om3Heca
TATOTEIOT K BHYTPEHHEMY CTPEMJICHUIO K HE3aBUCHUMOCTH M aBTOHOMHOCTH C OJTHOM
CTOPOHBI, a C JApPYrol - CTpeMsTCs K OINEpPaTUBHOMY M CBOEBPEMEHHOMY
00€eCIeueHn0 CTPOUTEILHOTO TIPOU3BOJICTBA C IENbI0 JOCTIKEHUS] MAaKCUMaIbHOM
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COIIPSPKCHHOCTU U 3(1)(1)CKTI/IBHOCTI/I BBITNTIOJIHCHUS JIOTHUCTHYCCKHUX onepam/lﬁ BCEMH
Y4aCTHUKaMH ueneﬁ ITOCTAaBOK. Bce OTH CTPEMIJICHUA npeaonpeaciIaroT
H€06XOI[I/IMOCTI> ITIONCKa HOBBIX (1)OpM )41 CII0CO00B HHTCIPAallMOHHOI'O
BBaHMOHGﬁCTBHH BCCX IMAPTHCPOB LCIIHM IMOCTABOK, YTO MOKHO pCaJIn30BaTb UMCHHO
Ha 0a3e JJOTHCTHYECKOTO moaxoaa.

B Tpetbeii riaBe auccepraliuoHHON paboThl « HanpaBiaeHusi, MeXaHU3MbI M
HHCTPYMEHTbl (PMHAHCOBOI0 CTUMYJUPOBAHWS PA3BUTHS HALMOHAJIbHOWM
CHCTEMBbI JIOTUCTMKHM B cTpouTeabHOH orpacau Ilogbmm» packpsiTa poiap U
3HAQ4YEHUE TOCYNAPCTBEHHOM MOJIEPKKHA PA3BUTHUSA JIOTUCTUYECKOW M CTPOUTEIBHON
oTpsicnu >KoHOMUKH [lonbiu; mpoBeeHo uccieqoBaHne (HUHAHCOBOW MOIICPKKU
BHEJPCHUS TEXHOJOTMYECKUX WHHOBAMK B IemAX 3(PPEKTUBHOTO pa3BUTUU
HAI[MOHATFHOW Cdepbl JIOTUCTHUKM M IENel IMOCTaBOK, a TakkKe IMpeIoKeHa
OpraHU3alMOHHO-YIIpaBJICHYECKass MOJEIb MOBBIIICHUS 3(PHEKTUBHOCTH Pa3BUTHUS
CTPOMTENILHOTO Ou3HECa HAa OCHOBE CEJIEKTMBHOIO BbIOOpa HMHCTPYMEHTOB
(MHAHCOBOI'O CTUMYJIUPOBAHUS.

B nepBom maparpade «locydapcmeennas noooeprcka u CumMyauposanue
pa3zeumus KOHKYPEeHmMOCnOCOOHOU 10ZUCIMUYECKOU CUCEMbL 6 PA36UmMuU chepol
cmpoumenscmea» NPeJCTaBICH NOJAPOOHBIA aHAIU3 rOCYJapCTBEHHON MOIIEPKKU
Pa3BUTHS JIOTUCTUKU U CTPOUTEIBCTBA B MTOJIBCKON S3KOHOMHUKE.

Pa3BeTBneHHass W MHQPACTPYKTypHO pa3BUTasi JIOTUCTUYECKAs CHCTEMa
[Tonbimn npegonpenensieT NoJMBAPUAHTHOCTh YIPABIEHYECKUX U OM3HEC-pELICHUH,
OCHOBAHHBIX HA MHBECTHUPOBAHUU CPEACTB (DMHAHCOBO-KPEIUTHBIMH YUPEXKICHUSIMH,
BIIMSITEILHBIMU JI€BEJIONIEpaMU, pa3fieisis PUCKU rocyaapcTBa U OusHeca B (opme
IIPOEKTOB  T'OCYJAPCTBEHHO-YAaCTHOTO IAPTHEPCTBA, a TAaKXKE peaau3aluu
MacTaOHBIX UHPPACTPYKTYPHBIX MPOEKTOB, (huHaHcHpyeMbIX ¢ poHaoB EC.

ABTOpOM nuccepTaudy ObUIa HCCIENOBaHa CHUCTEMa TOCYAapCTBEHHOM
MOAJIEPKKA M CTUMYJMPOBAHUS Pa3BUTHUS TPAHCHOPTHO-JIOITMCTHYECKOIO CEKTOpa
DKOHOMUKM U cTtpoutenbHOoN oTpaciu Ilonemm. [Ipexne Bcero, cieayer OTMETUTH
BEIyIIY0 pPOJb B OpraHu3alMd M pean3alid WHULHWATHB WHBECTHPOBAHUSA
BoimosiHsieT llonmbckoe ArenctBo Mudbopmammu u  WHOCTpaHHBIX WHBECTULIUN
(PAIilZ). Tlom ero maTpOHATOM OCYINECTBIISIOTCS BCE CTPATETMUYCCKH BayKHBIC
IPOEKTbl MH(QPACTPYKTYPHOTO PA3BUTHS, MOJIICPKUBACTCS KOMMYHHKAILUS MEXIY
MHOCTPAaHHBIMU WHBECTOPAMHU U WCIIOJHUTEIbHBIMU OpraHaMHy BJIACTH, PEIIAIOTCS B
OMEpPAaTUBHOM PEXKHMME MPABOBHIE, OPTaHU3ALMOHHbIC, (DMHAHCOBBIE U TEXHUYECKUE
Bompochkl 1Mo HUM. [loMuMO »3TOro, B MLeNAX peanu3auud HHPPACTPYKTYPHBIX
MIPOEKTOB B TPAHCIOPTHOW OTpaciu, ¢puHaHcupyemblx u3 (oHAoB EBponeiickoro
Coro3a, 0bl1 co3nan Llentp tpancnoptHeix npoekroB (CEUTP). Haunnas ¢ 2014-ro
rojla ¥ 1o HACTOALIEE BPEMs, B MOJIbCKYI0 SKOHOMUKY 3aIJIAHUPOBAHO (PUHAHCOBOE
BIIMBAHME CPEJCTB mopska 72,9 mumuapoB eBpo u3 ¢honaoB EC. JlanHbie pecypcsl
HalMpaBJSIIOTCS  JUJISl peain3alud  6-TM HAIMOHAIBHBIX U 16-THM peruoHaNbHBIX
[IporpamMM IOJIMTUKM  CIUIOYEHUS. 3HAYUTENbHBIA YAEJNbHBIA BEC JaHHOIO
(buHaHCHMpPOBaHUS HAIlpaBJIeHa Ha MOBBILICHHE OOLIEro YPOBHS JEIOBOW aKTUBHOCTU
CYOBEKTOB XO3SIICTBEHHOM JI€ATENBHOCTH (B TOM UHCJIE CTPOUTEIBHOTO U
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JOTUCTUYECKOTO CEKTOPOB AKOHOMHKHK [lonbliM) W akTHBU3AIUU JAESTEILHOCTH
WHBECTOPOB.

B nguccepramuu  HMCCHEQyIOTCS aCHEKThl MCIIOJIB30BAHUSL  JIOJITOCPOYHOTO
0aHKOBCKOTO KPEIUTOBAHUS U JPYrux TmpedepeHIuil IeHTpaIbHON, a TakxKe
PETHOHAJIBHBIX OPTaHOB BJIACTHU B LIEJAX CTPOUTEIBCTBA CKJIAJICKOW JIOTUCTUYECKOM
HEJIBIDKUMOCTH M pealii3allid MacIITaOHBIX HHPPACTPYKTYPHBIX ITPOCKTOB.

[IpoBeneHHBIN aHAIW3 AKTUBHBIX JCUCTBUM TOCYIAPCTBEHHOM MOAAECPKKU M
CTUMYJIMPOBAHUS PA3BUTHS CHCTEMbl HAIIMOHATBLHON WH(PACTPYKTYPHI CO CTOPOHBI
MOJIBCKOTO MPABUTENICTBA MOATBEPKIAAECT CTPATETMUECKUN BEKTOP U HALIMOHAIbHBIC
MHTEPECHl pa3BuTusA llonmpmy Kak TPaHCIOPTHO-JIOTUCTHYECKOTO €BPONEUCKOTO
Y3JI0BOTO IICHTPA, OOBEIWHSIONIETO WHTEPECHl TPAHCIOPTHBIX TIEPEBO30OK U
pecypcHoro oOecrieyeHus AENOBbIX MapTHEpoB EBponbsl u Asum. B ycioBusax
DKOHOMHUYECKON  HECTAOWJIBHOCTM W  aKTUBH3AIMM  KPU3UCHBIX  SIBJICHHUM
gorucTudeckas cucrema [lomemm  3apekoMeHjoBaia cebs KaKk  BBICOKO-
TEXHOJOTMYECKUM, MHHOBALIMOHHO-HAIPABJICHHBIM, UHPPACTPYKTYpHO
00€CTICYCHHBIM TOCYJAapCTBOM B COOTBETCTBHM C BBICIIUMH TpPeOOBaHUSIMHU
OTIEPaTUBHOCTH, 0€30MacHOCTH, (HCKAIBHON MPO3PAavyHOCTH TOBAPHBIX ITOTOKOB,
AKOJIOTUYHOCTH TPAHCIIOPTHBIX EPEBO30K U COXPAHHOCTHU I'PY30B.

Bo Bropom maparpade  «®@unancosan - noooeprcka - 6HeOpeHUA
MExXHO102uYeCcKUX UHHOBAUUIL 8 UeAX IPPeKmuenozo pazeumuu HAUUOHAIbHOU
chepvl nocucmuku u yeneil nOCmaeok» TPOBEICHO HCCIe0BaHHE (DMHAHCOBOU
MOJJCPKKN MPOAYUHUPOBAHUS W  peATN3AlMU  TEXHUKO-TEXHOJIOTUYECKUX U
OPraHU3allMOHHBIX HWHHOBAIIMA B OCYUIECTBICHUHM TPAHCIOPTHBIX IEPEBO30OK, a
TaKke B 00ECIEYEHNN HAIJIEKAIIET0 YPOBHS JIOTHCTUYECKOTO CEPBUCA.

B nuccepranuu akneHTHpOBAaHO 0CO0O€ BHHUMAHHWE HA TOM, YTO MOJJIEPKKA
MPaBUTEIBCTBOM [lonblIM pa3BUTHS OTEYECTBEHHOW TPAHCIOPTHO-JIOTUCTHYECKOM
CHUCTEMBI MPUOOPETAET MPHUOPUTETHOE 3HAYCHHE, TaK KaK dTa OTpacib CIIOCOOHA
TCHEPUPOBATh 3HAYMUTENIBHBIM MPHUPOCT BAJIOBOTO BHYTPEHHEIO J0XOJa B OFOKET
rocyjgapctBa HM  CTaTh OJHMM U3 TJIaBHBIX  HCTOYHUKOB  OOECIICUCHHUS
KOHKYPEHTOCTIOCOOHOCTH TOCY/IapCTBa.

B cBoto ouepenr oueBuaeH u TOT (pakT, yTo O6e3 (PMHAHCOBOW TOIIEPIKKHU
BHEJIPCHHUS TPOTPECCHBHBIX MHHOBAIIMOHHBIX TEXHOJIOTHH M pa3paboOToOK B cdepe
TpaHCIIOpTa W JIOTUCTUKM  HEBO3MOKHO  YAEPKHBATh  BBICOKMH  YPOBEHb
KOHKYPEHTOCIIOCOOHOCTH.  ABTOp  OTMEYaeT TEHJICHIIMI0  pocTa  MNpPHUTOKa
OTEUYECTBEHHBIX U 3apyOEKHBIX HHBECTUIIMH B ATy chepy SKOHOMHUKH, YTO, KaK
CIEACTBUE, TPHUBEIECT K TMOBBIIICHUI) HWHHOBAIIMOHHOW MW  BHEIPEHYECKOMU
AKTUBHOCTH, a TAK)KE€ YPOBHS HAIIMOHAIBHOW KOHKYPEHTOCIIOCOOHOCTH B pe3yJibTaTe
ONTHMM3AIMUA 3aTpaT Ha JIOTUCTUKY M MOBBIIIEHHUS KadeCTBA MPEAOCTABIISIEMbBIX
ycayr. OgHako, M0 MHEHUIO aBTOpPA, 3Ta 3a/ia4ya JI0JKHA CTaTh OJHUM U3 KIIOUEBBIX
BEKTOPOB B HAIMOHAIBHOW HAIIMOHAIBHOW CTPATETHH Pa3BUTHS. Ba)kHO OTMETHUTB,
yTo B [loJibllie OTCYTCTBYET yTBEPKAEHHAS TOCYJAapCTBEHHAs MMpPOrpaMma pa3BUTHS
JoTUCTUKH. OTCYTCTBYIOT TakK€ HOPMAaTUBHO-TIPABOBBIE  aKThl, KOTOpbIC
OIS 0COOyI0  TPHUOPUTETHYIO  CTPATETHYECKYI0 3HAYUMOCTh U
oOyCTaBIMBaIHM BBIJIEICHIUE (PUHAHCOBBIX, MATEPHAIBHO-TEXHHYECKUX PECYypCOB B
HaIMOHAIBHYIO TPAHCIIOPTHO-JIOTUCTUIECKYIO chepy.
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B Tperbem maparpadpe «Cmpamezuueckue HanpagieHus nOGbIUICHUA
ahghexmusnocmu QyHuKyuoHuposanua - 102UCMuUYECKUIl cucmemsl U
npuopumu3zayuu  YUHAHCOB020 CHMUMYIUPOCAHUA PA3GUMUA CHIPOUMETbHOU
ompacnu  Ilonvwiu»  packpbIThl  BONPOCHI  KOMIUIEKCHOTO — MOAXOJAa K
rocyJapCTBEHHOW (PUHAHCOBOM TOAJEPKKE W  CTUMYJIMPOBAHUIO  Pa3BUTHS
JIOTUCTUKH B CTPOUTENBHOU chepe Ha YPOBHE PETHOHOB.

OpHOM U3 3HAYMMBIX 33]1a4 KOHKYPEHTOCIIOCOOHOTO Pa3BUTHUSI CTPOUTEIHHOTO
cekTopa SKoHOMUKH [lonpim siBisieTcst ero (prHaHCOBas MOJJIEPKKA rOCyAapCTBa Ha
PErHOHaJIbHOM YPOBHE.

TpaHCTOPTHO-TOTUCTUYECKUA TIOTCHIHAT ¥ (PUHAHCOBO-WHBECTHIIMOHHBIN
MOTEHI[MAl PErMOHOB HCCIEAYIOTCS B JUCCEPTALMOHHOM HCCIEAOBAHMM Kak
00BEKTHl (DMHAHCOBOTO CTUMYJIMPOBAHHMS W WHBECTUPOBAHUS CO CTOPOHBI
MIPaBUTEIBCTBA U PETHMOHAIBHBIX OPraHOB BJIAacTH. BMmecTe ¢ 3TUM MOAYEpKHUBAETCH,
YTO OHU UTPAIOT POJIb OA3UCHBIX YCIOBUHN 3P(HEKTUBHOTO PA3BUTHUS CTPOUTEIIHCTBA.
Takum oOpa3zom, O€3yCIOBHOW M B3aMMOJIOTIONHSIONICH SBJISIETCS CBSI3KA, TJIE
3 (PEKTUBHOCT,  CTPOUTEIBHON  JEATENBHOCTU  HAMNPSIMYIO  KOppelIupyer ¢
TPAHCIIOPTHO-JIOTUCTUYECKUM U (DMHAHCOBO-MHBECTUIIMOHHBIM (akTopamu. [ns ux
KOJIMYECTBEHHOW M KayeCTBEHHOW OLIEHKH 1LI€JIECO00pPa3HO MCIOJIB30BaTh PECYPCHO-
(GaKkTOpHBIM  TOAXOJ,  KOTOPBIM  JAaeT  BO3MOXHOCTh  KOHKPETH3UPOBAThH
COCTABJSIIOLIME NOTEHIMAIOB B pa3pe3e TIpynn: Haauuume aercreyromux CO3,
HaJU4Me JIOTUCTUYECKUX LEHTPOB, MOIIHOCTEH I MPOU3BOJCTBY CTPOUTEIbHBIX
MaTepuaioB, JOCTATOYHOE KOJHMYECTBO TPYAOBBIX pECYpPCOB M  KaapOBOIO
MOTEHIIMAJIa BBICOKOW KBadU(UKAIUKM, TEXHUKO-TEXHOJOTHUUECKUNA MOTEHIIHAT,
HHPpacTpyKTypHOe oOecreueHre (KOJUYECTBO a’pOIOPTOB, JOPOr C TBEPABIM
MOKPBITUEM,  MEXIYHapOJIHBIX  TpPacC, PEUYHBIX ©  MOPCKHUX  TOPTOB),
MH(}OpPMATMOHHOE 00ECTIeYeHHE U T 1.

IKAJIA OHEHVMBAHUWA IIOTEHIITUAJIOB

Tpancnopmno-ﬂozucmuuecxuﬁ nomenuyuai

N 1A 2A 3B1
3
& =
3E§ 1B 2B 3C1
255
R 2C 3B2
N
SIS e
S 3A

1A — BBICOKHH (PMHAHCOBO-UHBECTUIIMOHHBII ITOTEHIHAJ/BBICOKHIA TPAHCIIOPTHO-JTOTUCTUYECKUI TOTEHITHAT;
2B - BbicOoKHi (pHHAHCOBO-WHBECTHUIIMOHHBIH MOTEHIMA /CPEAHUIA TPAHCIIOPTHO-JIOTMCTHYECKHUI MOTEHIINAIT;
1C - BbICOKHMIT (PUHAHCOBO-MHBECTHIIMOHHBIN IIOTEHIMAN /HU3KHI TPAHCIIOPTHO-JIOTNCTUIECKUH OTEHIIHAIT;
2A - cpeHuii pUHAHCOBO-MHBECTHIIMOHHBIN NOTEHIMAN /BBICOKHI TPAHCIIOPTHO-JIOTUCTUIECKUH MOTEHIMAI;
2B - cpennuit (GMHAHCOBO-MHBECTUIIMOHHBIN MOTEHIINAI /CPETHUI TPAHCIIOPTHO-JIOTUCTUIECKUH OTEHIIHAIT;
2C - cpennuit GPMHAHCOBO-MHBECTUIIMOHHBIN MOTEHIIMAI /HU3KUH TPAHCIIOPTHO-IOTUCTUYECKUH TIOTEHIINAIT;
3A - Hu3KMi pUHAHCOBO-NHBECTHIMOHHBIN NOTEHIMAJ /BEICOKHI TPAHCIIOPTHO-JIOTUCTUYECKUH MOTSHINAT,
3B1- Hmxe cpenHero GMHAHCOBO-MHBECTUIIMOHHBIN MTOTEHIIMAN /BBIIIIE CPEAHETO TPAHCIIOPTHO-ITOTUCTUUECKUN
MOTEHIUAT,
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3C1- amxe cpenHero GpMHAHCOBO-MHBECTUIIMOHHBIN MOTEHIMAN /CPEIHNI TPAHCIIOPTHO-TOTUCTHYECKUH
MOTEHIHAT;

3B2 - umxe cpegHero pUHaHCOBO-MHBECTHLMOHHBIN IIOTEHIMAN / HU)KE CPETHEr0 TPAHCIIOPTHO-TOTUCTHYECKUH
MOTEHIHAT;

3C2 - Hmxe cpegHero GUHaHCOBO-MHBECTHUIMOHHBIN TOTEHIIMAN /HU3KUH TPAHCIIOPTHO-JTOTNCTUIECKUH
MIOTCHINAT,

3D — sKcTpeManbHO HU3KHH (PMHAHCOBO-MHBECTHLIMOHHBIA IIOTEHIIHAN /3KCTPEMaIbHO HU3KUH TPaHCIIOPTHO-
JIOTHCTHYECKUI MOTEHINAT

Puc. 3. [lIkana onienuBanust pernoHoB llonbim B pazpese TpaHCHOPTHO-
JIOTUCTUYECKOTO U (PMHAHCOBO-MHBECTULIMOHHOTO MOTEHIIUATIOB

Jljig KoMImapaTUBHOTO aHann3a (PMHAHCOBO-UHBECTUIIMOHHOTO U TPAHCIIOPTHO-
JIOTUCTUYCCKOIO IIOTCHIMAJIOB B  pa3pe3c pPCTruOHOB OBUIM  HCITOJIb30BAaHBI
aHaJIMTHYEeCKKe JaHHbIe oTueToB: «Rynek budowlany w Polsce 2019-2025 — Analiza
16 wojewodztw», «Logistyka w Polsce - Raport 2017», «Podsumowanie 2019 — 10
faktow o rynku magazynowym w Polsce» (puc. 4). Kaxmomy moka3aTeinio BHIOOPKH
OblT1a TIPUCBOEHA HEpapXHUuecKass PEeUTHHTOBAas OIEHKAa, KOTOpas B TOCICICTBUU
CYMMHUPOBAJIAaCh IIpU PpPacCdCTC 06H1€F0 peﬁTHHFa pPECTHUoOHa. B PE3YIbTATC OBLIO
O6Hapy>K€HO KOHBCPI'CHTHOC CXOACTBO PCTHOHOB B PA3pC3C B3aMMOBJIMAIOIINX
IIOTCHOHUAJIOB Ha PAa3sBUTHUC CTPOUTCIIBHOI'O CCKTOpa MOJILCKOM 39KOHOMHUKHU, YTO
IIO3BOJINJIO UX OLUCHUTDH COI'NIaCHO HIKAJIbl OICHWBAHUA (pI/IC 3)

woj. pomorskie [

woj. kujawsko-
pomorskie

woj. mazowieckie

woj. wielkopolskie

woj. dolnoslaskie

WOj.
wo podkarpackie

matopol skie

Puc. 4. KomnaparusHas oueHka peruoHoB [lonbemm B pazpese TpaHCIOPTHO-
JIOTUCTUYECKOTO ¥ (PMHAHCOBO-3KOHOMHYECKOIO IOTEHIMAIA

B oOmem Buzae, OpraHu3allMOHHO-YIPABJICHUECKAass MOJENb CEJICKIUH,
dbopmupoBaHus TakeTa ()UHAHCOBBIX HHCTPYMEHTOB CTUMYJIMPOBAHUS PpPa3BUTHUS
CTPOUTEIBHOM OTpaciu M MX BHEIPEHUS B MPAKTUYECKYIO JAESTEIbHOCTb
MpeJICTaBIICHa Ha pUC. J.
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. Ananutnueckuit OI0K (Komnapamuenvlil ananus 6oegoocms llonvuiu)

Oran 1. Onenka GrHAHCOBO- Oran 2. O1nieHKa TPaHCIOPTHO-TIOTHCTHYECKOTO
MHBECTULMOHHOTO [IOTEHIIHAa PErnoHa MOTEHIMAaJa PEruoHa
P (KaK HCTOUHHKA BHYTPEHHUX (DUHAHCOBBIX (xak oO0BekTa obecrieueHUs 3P(HEKTUBHOTO <
PECYpCOB pa3BUTHS CTPOUTEIILHOTO OM3HECa) Pa3BUTHUS CTPOUTEIHHON OTPACIIH

Oran 3. [TocTpoeHne MaTpHIBI I UCCIIEAYEMON COBOKYITHOCTH PETHOHOB
(Ha OCHOBE COOTHOIIEHHS (PMHAHCOBO-MHBECTUIIMOHHOTO U TPAHCIIOPTHO-
JIOTHCTUYECKOTO MOTEHINAJIOB)

II. briok pa3paboTku yIpaBIeHUYECKUX PEIICHUN

Oran 4. Onpenenenye MoJ0KEHUs peruoHa B MaTpHLe
(Ha ocHOBe MOJYYEHHBIX JaHHBIX ATana 1 u 2)

CTPOUTEIILHOM OTPACI B COOTBETCTBUU ¢ MaTPULICH PUOPUTH3AIIMH BEIOOpA
WHCTPYMEHTOB Ha OCHOBE COOTHOMICHUS (P WHAHCOBO-WHBECTUIIIOHHOTO U
TPAHCIIOPTHO-JIOTUCTUYECKOTO MOTCHIINAIOB peTHOHA

1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
' Ortam 5. BLI60p HHCTPYMCHTOB q)HHaHCOBOFO CTUMYJIMPOBaHUA pa3BUTHUA '
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1

KonTponbeHsIii 010K (onepamuerviil MOHUMOPUHE U 0OUjee OyeHUBaHUe)

Oran 6. [IpumeHeHNe KOMITJIEKCa MHCTPYMEHTOB € Y4€TOM HX
MPUOPUTH3ALINN

Oran 7. OnieHka U3MEHEHUs TOTEHIUANOB (BbIsiBIcHHE 3()PEeKTOB)

Puc. 5. OprannzannoHHoO-yIpaBieHYeCKas MOEIb MOBBIICHUS 2P(HEKTHBHOCTH
Pa3BUTHS CTPOUTEIHHOTO OM3HECA HA OCHOBE CEJIEKTUBHOTO BHIOOpA MHCTPYMEHTOB
(UHAHCOBOTO CTUMYJIMPOBAHUS

[lepBblii, BTOpON W TpeTHil 3Tambl (OIEHKAa TPAHCHOPTHO-JIOTUCTUYECKOTO
MOTEHI[MaNa  MOJBCKUX  PEruoHOB,  OLEHKa  ()MHAHCOBO-MHBECTUIIMOHHOTO
MOTEHIMANa U MOCTPOCHUE MATPUIIbI) COCTABISIOT OCHOBY aHAJIMTHYECKOrO OJIOKA.
Crnenyromue 4-i 1 5-i sTamnsl (onpeaeaeHrue MojJ0KeHUsI UCCIeyeMbIX PETHOHOB B
MaTpHIE, a TAKXKE CEJIEKTUBHBINA BHIOOP MHCTPYMEHTOB B COOTBETCTBUHU C MaTpULIEH
MIPUOPUTETHBIX UHCTPYMEHTOB  ()MHAHCOBOTO  CTHUMYJUPOBAHUS  Pa3BUTHUS
CTPOUTENbHOM OTpaciu) BXOAST B CocTaB OJoka pa3padOTKU  PpEHICHU.
KoHTposbHbII 650K OpraHU3aIllMOHHO-YTIPABIIEHYECKO W  MOJAEIM  BKIIOYaeT 2
JTama: NPUMEHEHHWE HWHCTPYMEHTOB (PUHAHCOBOM TONACPKKUA U ONpeaeIeHHUe
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sddekTa OT BHEAPEHUS MHCTPYMEHTOB (PMHAHCOBOTO CTUMYJIHMPOBAHUS HAa OCHOBE
OLIEHKH MHJUKAaTOPOB JI€JI0OBOM aKTUBHOCTH CTPOUTEIBHOM CEKTOPE SIKOHOMUKH.

Matpuna  OpraHM3allMOHHO-YIPABJIEHYECKUX  PEIIEHUH 1O  BBIOOpPY
MHCTPYMEHTOB (PMHAHCOBOI'O CTUMYJIMPOBAHUS PA3BUTHUS CTPOUTENILHOTO Ou3Heca
OCHOBaHa HAa COOTHOILUEHUHM YPOBHEH TPaHCHOPTHO-JIOTUCTHYECKOIO M (PUHAHCOBO-
MHBECTULIMOHHOTO MOTEHIINAJIOB BOeBOACTB [lonbuin. /IByM ypOBHSIM TpaHCIOPTHO-
JIOTUCTUYECKOMY MOTEHI[MaJIa PETHOHA (BBICOKUI M HU3KHI) U MOJIOKUTEIBLHOMY, a
TakK€  OTPUIATENIbHOMY  3HAUEHUI0  OIEHKM  (MHAHCOBO-MHBECTHUIIMOHHOTO
MOTEHIIMaja COOTBETCTBYIOT MPEAJIOKEHHbIE § BapHAHTOB PELICHUH, MO3BOJISIONINX
YIIOJIHOMOYEHHBIM OpraHaM YIIpaBlieHUs BbIOpaTh Haubosee IienecooOpasHble U
OTBEUAIOIEe OOBEKTUBHOW pPEaTbHOCTU JEWCTBEHHBIE WHCTPYMEHTHI (PMHAHCOBOM
MNOJJEPKKA  CTPOUTENBHONW oOTpaciu. be3yciaoBHO, KitoueBbIMH  (haKTOpaMu
OPUOPUTHU3AIMKA  BBIOOpPAa KOHKPETHBIX (PMHAHCOBBIX HMHCTPYMEHTOB OyayT:
(uHAHCOBBIE BO3MOXXHOCTH PETrHOHA, YPOBEHb TOTOBHOCTM K BHEAPEHUIO
ONTUMHU3ALIMOHHON MOJIENIN Pa3BUTHUS U peanu3ali (MHAHCOBOI'O MHCTPYMEHTAapUs,
a TaK)Ke CTPATErHueCKUe MPUOPUTETHI PErHOHA.

B 3aBUCHMOCTH OT CErMEHTHUPOBaHHUS BOEBOJCTB B pPa3pe3e COOTHOILICHUS
(MHAHCOBO-UHBECTUIIMOHHOTO U TPaHCIOPTHO-JIOTUCTUYECKOIO  IOTEHIUAJIOB
npeJiaraeM pacrpenessiTh PErHOHbI 10 BOCBMU CEKTOPaM.

7 3) i 3 1
AlLC Al C! CLA Cl!
8 6 4 2

Al B!, C! Al B!, C Al B! C BI,C

. (DMHLZHCOGO'MH@@CmuMMOHHblZZ nomeHyual
@uHchoeo—uueecmuuuomtbm nomernyua

JocucmudecKuu

Tpancnopmmuo-
nomenyuan

Puc. 6. Marpuiia npropuTeTHOTO BHIOOpAa HHCTPYMEHTOB (PMHAHCOBOTO
CTUMYJIMPOBAHUS Pa3BUTHSI CTPOUTEIIBHOTO OM3HECa

1-i1 cekTOp MaTpulbl XapaKTepU3yeTCsl BBICOKUM YPOBHEM Ppa3BUTHS
TPAHCIOPTHO-JIOTUCTUYECKOTO MOTEHI[MANa U UMEET BHICOKOE 3HaUeHHE (DMHAHCOBO-
MHBECTULIMOHHOTO TOTEHIMala. PEruoHsl, KOTOpbIE MOMNAIM B JAaHHBIA CEKTOP
JOCTAaTOYHO JIETKO MOTYT TpaHCPOPMUPOBATH U HCHOJIB30BATh HUMEIOIIUKCS
TPAHCHOPTHO-JIOTUCTUYECKUI  TOTEHIMal [JJIsl  MOBBIMEHUS  3(P(HEKTUBHOCTH
CTPOMTEIBLHOTO  OM3HEca 3a CYeT CHUJIBHOTO  PECYpCHOro  (PMHAHCOBO-
MHBECTULIHOHHOIO MOTeHIMana. J[Ji1 BOEBOACTB, KOTOPHIE BOUUIM B JAHHBIA CEKTOP
He TpeOyeTcs mpsiMasi TOCyAapCTBEHHAs MOJJEPKKa, 2 PEKOMEHIYIOTCSI K BHEAPEHUIO
WHCTPYMEHTBI KOCBEHHOI'O BO3JICHCTBU, HaIpumep, CBS3aHHBIC C
HAJIOr000JI0’)KEHUEM HHHOBALIMOHHO-aKTUBHBIX MPEANPHUATHI OTpaciau U Jp.
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2-i  CEKTOp MAaTpHuIlbl  OXBaThlBa€T peruoHbl  [lombmu,  KOTOpHIE
XapaKTEepU3YyITCS BHICOKMM YPOBHEM (PMHAHCOBO-WHBECTUIIMOHHOTO TMOTEHIIMANIA U
CPEIHUM YypOBHEM 3HAYE€HUS TPaHCIOPTHO-JIOTUCTUYECKOTO TOTEHIMana. Takas
CETMEHTAlLMsl PETMOHOB O3HAYaeT MPUOPUTHU3AIMIO CTPATETMYECKUX BEKTOPOB
Pa3BUTUS CEKTOPOB TPAHCIOPTa M JIOTUCTUKH M TIEPCOPUCHTAIMIO (DPUHAHCOBBIX
PECYpPCOB Ha ATH LIEIIH.

3-i CEeKTOp MAaTpHUIlbl OXBaTHIBACT TE€ IOJHCKHE BOEBOJCTBA, JJISI KOTOPBIX
XapaKTepHa pa3BUTasl TPAHCIIOPTHO-JOTHUCTUYECKAs CUCTEMA, HO, BMECTE C ITHUM,
cmalObIii (PMHAHCOBO-WHBECTUIIMOHHBIA TOTCHIMAN. [[7 TakuX pPEerMoHOB THITMYHA
HEXBaTKa (PMHAHCOBBIX PECYPCOB I peaTH3allid KOHKPETHBIX CTPOUTEIBHBIX
MIPOEKTOB, OJIHAKO, 32 CYET BHICOKOTO YPOBHSI KOHKYPEHTOCIIOCOOHOCTH TEPPUTOPUU
BBICOKA BEPOSTHOCTH IPHUBJICYCHHS BHEITHUX (DUHAHCOBBIX PECYPCOB B OTPACIb.
Takue pervoHsl HE HYXJAIOTCA B HAPAIIMBAHUU TPAHCIIOPTHO-JTIOTUCTUYECKHUX
MOIITHOCTEH, HMEIOIIUNCS TOTEHIIMAl HEOO0XOJUMO PEaM30BbIBATH C ITOMOIIBIO
WHCTPYMEHTOB (PMHAHCOBOM IMOJAEPKKHA KOCBEHHOT'O PEryJIMPOBaHMS.

4-11 CeKTOp MaTpHIIBl OXBAaThIBAET BOCBOJCTBA, ISl KOTOPBIX XapaKTEPHO HIKE
CpPeIHEro TOKa3aTedu KaK TPAaHCIOPTHO-JTOTUCTHYECKOTO, Tak W (DUHAHCOBO-
MHBECTUIIMOHHOTO ToTeHIMana. [logo0HbIE TEPPUTOPUH OTHOCATCS K TPYIIIE
OTCTAIOIIMX, a MX COUHAJIbHO-DKOHOMHUYECKOE  pa3BUTHE  Yallle  BCEro
MOACP)KUBASTCS 3a CUET MPHUBIICUCHHBIX (DMHAHCOBBIX PECYPCOB M3BHE, a TaKXKe 3a
CYET CYIIECTBEHHOM TOCYJapCTBEHHOW mnoaAcepkku. Creayer OTMETUTh, YTO
WHCTPYMEHTBl (DMHAHCOBOTO CTUMYJHMPOBAHUS B JaHHOM CJIy4dae JIOJKHBI
MPUMEHATHCA B PAaBHOM IIPUOPUTETE M ISl HaApallUBaHHUS TPAHCHOPTHO-
JOTUCTUYECKUX MOIIHOCTEH TEpPpUTOpUM, U JJIsi YJAydllIeHUs (PUHAHCOBO-
WHBECTUIIMOHHOT'O TTOTCHIIMAJIA.

B 5-ii cextop Mmarpuilbl BXOIAT PETHOHBI C OTPUUATEIBHBIM 3HAYEHUEM
MHTETPaJIbHOTO TOKa3zaTens (PMHAHCOBO-WHBECTUIIMOHHOTO KamuTajga. OTCYTCTBHE
COOCTBEHHBIX (DMHAHCOBBIX PECYpPCOB, HO C CHJIBHBIM TPAHCIOPTHO-JIOTUCTUUYCCKUM
MOTEHILIMAJIOM ILTIOC yJIa4HbIM reorpaguIecKkum MECTOPACTIOTI0KEHUEM
OpPMECHTUPOBAHbI Ha TMPHUBJCYCHHE TMPsAMOro (UHAHCUPOBAHUS Ha peau3alrio
CTPOUTEJBHBIX MPOEKTOB, A& TAKXE 3aJCUCTBOBAHUE HWHCTPYMEHTOB KOCBEHHOI'O
PETYJIUPOBAHUS CTPOUTEIIBHOM JICATEIILHOCTH.

B 6-om cexTtope MaTpullbl HaXOJATCSI PETHOHbI, KOTOPHIE HA3BIBAIOTCS
JEMPECCUBHBIMU. J[JI1 TaKMX BOEBOJICTB XapaKTEPEH HUKE CPEOHEro IMOKas3aTelb
TPAHCIOPTHO-JIOTUCTUYECKOTO MOTEHIIMAIa U OTPULATEIIbHOE 3HAYCHUE MOKAa3aTelNs
(bMHAHCOBO-UHBECTUIIMOHHOTO  moTeHImana. Crieayer OTMETUThb, YTO IS
TEPPUTOPUI JTAHHOTO CEKTOpAa MAaTPHUIbl PAa3BUTHUE AHAIIOTMYHO BOEBOJCTBAM 4-T0
cekTtopa. Jljs TOBBILIEHWUS YPOBHSI JIECJIOBOM AKTUBHOCTH B CTPOUTEIBCTBE
HEOOXOJIMMO 3aJeiCTBOBAaHUE HWHCTPYMEHTapusi (UHAHCOBOTO CTUMYJIUPOBAHUS
NPEXIE BCErO0 OPUEHTUPOBAHHOIO HA HAPAIIMBAHWE TPAHCIOPTHO-JOTHCTHUYECKOTO
MMOTEHIINAJIa, a 3aTeM (DMHAHCOBO-PKOHOMHUYECKOTO.

7-1 CEeKTOp MaTpHIlbl OXBAaTHIBAET T€ BOEBOJCTBA, y KOTOPBIX pa3BUTHE
TPAaHCIIOPTHO-JIOTUCTUYECKON CUCTEMBI BBIILIE CPEAHETO YPOBHS 10 CTPAHE, BMECTE C
9TUM, 3a(UKCUPOBAHO HIDKE CPEIHETO OTPHUIATEIIFHOrO IMoKa3arels (DHHAHCOBO-
WHBECTUIIMOHHOTO TIOTCHIMAJIa B BBIOOPKE HCCIEAYyEeMBIX PEruoHoB. [[is Takmx
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BOEBOJICTB PEKOMEHIYETCS B LEJSX IOBBIIEHHS YPOBHSA  HCIOJb30BAHUS
TPAHCIOPTHO-JIOTUCTUYECKOr0 MOTEHUMana Ipd OJHOBPEMEHHOM OTCYTCTBUU
(MHAHCOBBIX PECYPCOB KOMIIEHCUPOBATh NPSAMBIM (PMHAHCHUPOBAHUEM TIOCYAApCTBA
IPOEKTOB CTPOUTENIHCTBA B COUETAHUM C HHCTPYMEHTAMU KOCBEHHOTO (DHAHCOBOIO
CTUMYJINPOBAHUS.

B 8-ii cekTOop Marpuibl BXOIAT TEPPUTOPHUH, KOTOPBIE SBISAIOTCS CaMbIMU
HeOmaronpusaTHeIMU. OHU HYXJAl0TCA B KOPEHHOW TpaHC(hOpMaluu U peanu3aluu
pajuKalbHBIX TpeoOpa3oBaHuil. B JaHHBIX permoHax CeNeKIUs HCIOJIb3yEeMbIX
MHCTPYMEHTOB (UHAHCOBOM TMOANEPKKA OyAeT HOCUTh TOJUHANpPaBICHHBIN
XapakTep BO3JECUCTBHSI.

@OUHAHCOBBIE  HMHCTPYMEHTBI,  KOTOpPBIE  MOXXHO  IPUMEHATh  JUIA
CTUMYJIMPOBAHUs JI€JIOBOM aKTUBHOCTH B CTPOUTEIIBHOM CEKTOPE CIPYIIIMPOBAHBI B
3aBHCHMOCTH OT XapakTepa WX BO3JIECHCTBUS HA CTPOUTENbHBIN On3Hec. B HacTosem
JUCCEPTALMIOHHOM HCCJIEI0BAaHUU 00I1as COBOKYITHOCTh BCEX MHCTPYMEHTOB ObLIa
paznesieHa Ha rpynmy A (MHCTPYMEHTHI MPSIMOro (PUHAHCOBOTO CTUMYJIUPOBAHU),
rpynny B (makeT cMemaHHbIX MHCTPYMEHTOB — COYETaHUS MPSIMOTO M KOCBEHHOTO
(uHAHCOBOTrO CTUMYJIMpOBaHus), rpynny C (MHCTpyMEHTBI KOCBEHHON (pHMHAaHCOBOU
NOJICPIKKH ) (TadI. 2).

Tabmauia 2

Knaccudukanysa HHCTpYyMEHTOB (PUHAHCOBOTO CTUMYJIMPOBAHMS pa3BUTHUS

cTpouTesbHOU oTpacau Ilonsnim

I'pynna A I'pynna B I'pynna C
(MHCTPYMEHTBI IPSIMOTO (MHCTPYMEHTBI CMELIaHHOTO - (MHCTPYMEHTBI KOCBEHHOM
(uHaHCOBOIO IIPSIMOTO ¥ KOCBEHHOT'O (UHAHCOBOW MOIEPIKKN),
CTUMYJIHUPOBAHUS) (hMHAHCOBOTO

CTUMYJIUPOBAHUS BMECTE)

- MEXaHHM3Mbl BCHUYYPHOI'O | - BHECCHHUE FOCYIAPCTBEHHOIO | - MPEIOCTABICHUE
q)HHaHCI/IpOBaHI/ISI, HUMylieCtBa, B TOM YHUCIIC | IOHMKCHHBIX HAJIOTOBBIX
CpencTB PETHOHAIBHOTO | CTABOK M HAJIOTOBBIX JIBTOT,
OroJKeTa, B Ka4eCTBE BKJIQJIOB | HAJIOTOBBIX KAHUKYI,

B YCTaBHBIC KaItnuTaJibl OCBO60)K)ICHI/IC OT YIJIAThI
CTPOUTCIIbHBIX KOMHaHHfI, HAJIOTOB OTACJIBHBIX
CyOBEKTOB

- TOCyIapCTBEHHO-4aCTHOE | - TMpeAOCTaBIeHHE CYOCUAMH | - MpeaocTaBIeHUE IpaB Ha
MapTHEPCTBO, u3 OJKeTa PETHOHOB JUOO | UCTOJB30BAaHUE  3€MENIbHBIX
cyOcuaMii TrocylapCTBEHHOTO | peCypcoB, a Takke OOBEKTOB
OrojKera, MHTEJUIEKTYyaJIbHON
COOCTBEHHOCTH,
HUCKIIIOYHUTCIIBHBIC IIpaBa Ha
KOTOpBIE  TOCYAapCTBY, B
COOTBETCTBUM  C  3aKOHO-

JlaTeIbCTBOM Pecniy6nuku
ITonpmra,
- mpsMoe (QUHAHCHpPOBAHME | - MPENOCTABIEHWE TPAHTOB B | -  YCTAHOBJEHHME  IOHIKA-
CTPOUTEIBCTBA CTPATErMYECKU | COOTBETCTBUU c | romero ko3 ¢dunuenTa mpu
3Ha4YUMBIX IIPOEKTOB, 3aKOHOJATEIbCTBOM YCTaHOBJICHUH pa3Mepa
PecniyOnuku [Monpia, apeHIHON ILJIAThI 3a

MOJIb30BAaHUE  T'OCYAApPCTBEH-
HBbIM HMYILECTBOM,

- B3HOCHI B YCTaBHBIN KallUTall | - HAJIOTOBBbIE MpeQepeHInt | - PeI0OCTaBICHNE
CTPOUTENIbHBIX KOMIIAHHMH, CyObEeKTaM  CTPOUTEIHHOIO | HHBECTUIIHOHHOTO
OusHeca. HAJIOTOBOT'O KPEANTA,
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- cyOcuaumy, - YOPOUICHHBIA  TOPSIOK
BEJICHUS OyXTaJTepCKOTr0 W
HAJIOTOBOI'O yYeTa,

- TpaHThl Ha TIPOBEICHHE - JBTOTHI B chepe

KOHCTPYKTOPCKHX paboT, CcTpaxoBaHus  (B3HOCHI U
Tapudsbl),

- ITOTHBIE KPEAUTHI U 3aiMBl, - IbTOTHBIN
aMOPTHU3ALMOHHBIA PEXKUM,

- IPEeI0CTaBICHUE - MIPEIOCTaBICHUE

rOCY/IapCTBEHHBIX TaPAHTHI, TaMOXKEHHBIX JIBTOT (B YacTU

- mpuoOpeTeHne 00s13aTeIbCTB pasMepa IMOUUIMH ¥ COOPOB)

CTPOMUTEILHBIX KOMIAHHUHA

Ha ocHOBe MHTETpanpHOM OLEHKM Ka)XI0T0 M3 pernoHoB [lompmm B paspese
TPAHCIIOPTHO-JIOTUCTUYECKOTO W (PMHAHCOBO-UHBECTUIIMOHHOTO  IMOTEHIIMAJIOB
mpejaraeTcsi MPOBOAUTH BBIOOP HMHCTPYMEHTOB (UHAHCOBOTO CTUMYJIMPOBAHUS
pa3BUTHSI CTPOUTEIHHOU OTpaciu. B 3aBUCHMOCTH OT pacroyioKeHUH KOHKPETHOTO
pervoHa B sYCiiKe CEKTOpa MaTpHIlbl (PMHAHCOBBIE MHCTPYMEHTHI TOCYAApCTBEHHOM
noaaepKku — oriauyatorca. OO0o3HAaYeHHWE BOCKJIMIATEIBHBIM 3HAKOM  TPYIIIBI
MHCTPYMEHTOB (PMHAHCOBOTO CTHUMYJIMPOBAHUS YyKa3blBa€T Ha NPUOPUTETHOCTH
BBICILIETO MOPSAJKA BHEJAPEHUS JaHHON TPyl HHCTPYMEHTOB.

CooTHolleHHe  JABYX  HOTEHUUANOB  (TPAaHCIOPTHO-JIOTUCTUYECKOTO U
(MHAHCOBO-MHBECTUIIMOHHOTO) MO3BOJIMIN aBTOPY JIUCCEPTALUMU paclpeAesuTh IO
CeKTOpaM MaTpuIlsl BoeBozcTBa [lombiu (puc. 7 u 8).

CootHomenne norennuaios ®H u TJI CexTopa
BapMHHBCKO-
Mazypckoe
BapMHHBCKO-Masypcroe 6-
- Cunesckoe ‘ 5 BenHKomoIbckoe
—__ Bemikomomnsckoe

3 s 4
Cresckoe 3ananuo-TToMopeKoe CReHTOKIIHNCKOE N 3anagHo-TloMopckoe
4 - - 4
4 3 i 6
2 b 4 .
CrenTokmuckoe 7 Kysascko-TIomopcroe TloMopcKoe | - 2 = ‘yaBcko-TloMopckoe
) . B w
{ N, A \
TToMopcKoe — \ 2‘. A JlonsuHCKOE Hommickoe 3Y' : % . . Y \ | Tomamexoe
2 v v LY /
Tonsickoe "~/ MioGmsckoe \ ) 1 2 Vg Bl
TTonkaprarckoe 2 > GITHHCKOE
AKAp: 7 5 ‘ y’bﬂ
TIoAKapIIaTCKOe | JIroGycroe h - ‘d
P 4 v Ormm::(oy i ] ) 5~ JloGyckoe
Omorsexo 3 3 3 Mazoerroe HILKHECHIEICKOE - Mazoeenkoe
HizkHeCcHIe3CKoe Marnononsckoe ManononscKoe
Puc. 7. CooTHOLIEHHE TPAHCTIOPTHO- Puc. 8. Pacnpenenenre BOEBOICTB
JJOTUCTHUYECKOTI'O " (bHHaHCOBO'I/IHBCCTI/ILII/IOH- IO CCKTOPaM MaTpUlbI

HOTI'O IIOTCHIIMAaJIOB BOCBOACTB [Honbmm

Ntorm 1o mpoOBEACHHOMY HCCICIOBAHUID TMPUOPUTETHOMY  BBIOOPY
WHCTPYMEHTOB (DMHAHCOBOTO CTUMYJIUPOBAHUS PA3BUTHUSI CTPOUTEIHLHOTO OM3HECa B
BoeBojicTBaXx [lompmm BeITsIAAT ciemyromuM  obpazoM. Taxk, ITlomopckoe wu
HwxHecunesckoe BOEBOJCTBAa BOIUIM B TEPBBI CEKTOpP MATPUIBI U TPEOYIOT
BHEJAPEHUSI MHCTPYMEHTOB KOCBEHHOTO BO3JCHUCTBUS, HANPUMEp, CBSI3aHHBIC C
HaJIOT000JI0KEHHEM, JIbITOTHBIX TaMOXXEHHBIX Tapu(OB M CTpaxoBaHUsA. Ma3oBeIkoe,
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Manononsckoe, Ilonkapnarckoe n Cuiie3ckoe BOEBOJICTBA HAXOAATCS BO BTOPOM
CEKTOpE MaTpHIbl U JJIs MOBBIIEHUS 3(P(HEKTUBHOCTU Pa3BUTHUS CTPOUTEIBHOIO
CEeKTOpa JSKOHOMHMKHM TYT MpEMIaralorcs K BHEIPEHUIO IPEUMYIIECTBEHHO
MHCTPYMEHTBl CMELIAHHOIO, a BO BTOPYIO OYEpPEIb - KOCBEHHOro ()HMHAHCOBOIO
CTUMYIHpoBaHus. OHM JOJKHBI OBITh HamlpaBleHbl HAa YCWICHHE HMEIOLIErocs
TPAaHCIOPTHO-JIOTMCTUYECKOTO IMOTEHIMAala U MaKCUMAJIbHOIO €r0 MCIOJIb30BAHUS B
LeJIX pa3BUTHs cTpoutTenabHoro oOusHeca. Jlomsunckoe u Ilomisickoe BoeBojaCTBa
BOIUIM B TPETUH CEKTOP MATPHULbI, YTO O3HAYAET MPUOPUTHU3ALMIO BHEAPECHHUS
KOMILUIEKCAa HHCTPYMEHTOB KOCBEHHOM (PMHAHCOBOM MOJAEPXKKU. [[pyropsaHyto pob
B Pa3BUTHUU CTPOUTEIBHOW OTpaciu OydyT UIpaTh pPOJb HMHCTPYMEHTHI IMPSMOIO
BO3JICHCTBHS. Benukononbckoe, 3ananno-Ilomopckoe " CaeHTo-
KILIKCKOE BOEBOJCTBA M0 pe3yjbTaTaM aHajlnM3a BOLUIM B YETBEPTHIA CEKTOP
MaTpUlbl, KOTOPBIA MPEANOJaracT NPHOPUTETHbIE PEKOMEHJALMN BHEAPEHUS
MHCTPYMEHTOB HMHCTPYMEHTHl MpPSAMOH UM CMEUIaHHOM TIpynn (UHAHCOBOU
noaaepkku. Bapmunbcko-Masypckoe u JIro0yckoe BoeBOACTBa HAXOAATCS B ISTOM
CEKTOPE MAaTPUIIbl, YTO O3HAYAET PEKOMEHOBAHHBIM K BHEAPECHUIO MTAKET IPSIMOTO U
KOCBEHHOTO  TOCYJAapCTBEHHOI'O CTHUMYJWPOBAHUS AaKTUBHU3ALUHU CTPOUTEIBHOU
AesTenbHOCTH. OTCYTCTBHE COOCTBEHHBIX JOCTATOYHOTO O0bEMa (PUHAHCOBBIX
pECYpcoB B OTUX PEruOHaX, OJHAKO, CWJIbHBIA TPaHCIOPTHO-JIOTUCTUYECKUI
NOTEHLMAT IUIIOC YAAayHOE Teorpauuyeckoe MECTOPACIONIOKEHHE HPU MOIIHOU
MOJAJIEP)KKE MECTHBIX OPraHOB BJIACTU W MPABUTEIBCTBA MOTYT 3HAYUTEIBHO
IIOBBICUTh ~ NPHUPOCT  SKOHOMHMYECKHX  Mokasarenen. Kysscko-Ilomopckoe n
Onosibckoe BOEBOJICTBA PA3MEILEHBI B IIECTOM CEKTOpe MaTpuilbl. [[isl moBbIIEHUS
YPOBHSI JI€JIOBOM AKTUBHOCTH B CTPOUTEIBCTBE B ATUX PErHOHAaX HEOOXOAUMO
3a/IeiCTBOBAaHNE WHCTPYMEHTapus (PUHAHCOBOIO CTUMYJHMPOBAHUSA MPEXIE BCETO
OpUEHTHPOBAHHOIO HA HApAIMBAHHUE TPAHCIOPTHO-JOTUCTUYECKOTO MOTEHIIMANA, a
3aTeM (PUHAHCOBO-3KOHOMMYECKOTO, TO €CTh B IEPBYIO Ouepelb - Ipynnbsl A U
rpynnsl B.

Takum o00pa3oM, MOXKEeM YTBEp>KJIaTh, YTO TMOBBIMICEHUE 3PHEKTUBHOCTU
pa3BUTHUSL CTPOUTEIHLHOTO OM3HECAa BBHUAY BBICOKOTO YPOBHS 3aTpaT M HEU3MEHHBIX
UCXOAHBIX YCJIOBUM (HampuMep, YIauHOTO TIeorpauyeckoro pacroyioKeHUs Hu
TPAHCIIOPTHOTO TMOTEHIMajla peruoHa — TPUM. aBT.) 3aBUCUT HE TOJBKO OT
COOCTBEHHBIX (DUHAHCOBBIX BO3MOXKHOCTEH CTPOUTENbHBIX KOMIAHWM, HO U OT
3a/IeiCTBOBAHHOTO KOMILUIEKCA HMHCTPYMEHTOB (DMHAHCOBOTO CTUMYJIHMPOBAHUSA
MECTHBIMHU OpraHaMH BJIACTH U MPABUTEIHCTBA.

V. BAKVIIOYEHHUE

B nuccepTaiuu mpoBeeHO TEOPETHUECKOe 0000IIEHNE U MPEITI0KEHO HOBOE
pelIeHre Ba)XHOM HaydHOW MpoOJeMbl, KOTOpas 3aKIovaeTcs B pa3paboTke
TEOPETUKO-METOJIMUCCKUX, a TakKKe MPAKTHYECKUX TOAXOA0B (PHMHAHCOBOTO
CTUMYJIMPOBAHUS PA3BUTHUS JIOTUCTHYECKOW NESITEIbHOCTH CTPOUTEIBHOW OTPACIU
IHonpimm.

Pe3ynpTaThl MPOBEACHHOTO  HWCCIAEAOBAHHUS  TMO3BOJMIN  CPOPMHUPOBATH
TEOPETUYECKUE W HAYyYHO-IPAKTUYECKUE BBIBOAbI, OCHOBHBIMM U3 KOTOPBIX
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ABJISIFOTCS CJIEAYIOLLIHE.

1. Ha ocHOBe uccienoBaHusi TEOPETUYECKUX ACTIEKTOB PA3BUTHS JIOTUCTUKH, B
TOM YHCJI€ U B CTPOUTEIILHOMN JESATEIbHOCTH, IPEACTABICHO aTpUOYTUBHOE OMKMCAHKE
JIOTUCTUYECKOU CHUCTEMBI KAK MCKYCCTBEHHOW, CJI0XHOM, OTKPBITOM, 3praTu4eCcKou,
TEXHUKO-TEXHOJIOTHYECKOH, JKOJIOTO-COLUAIIBHO-IKOHOMHUYECKOM, IPOCTpaH-
CTBEHHO-TEMIIOPAJIBHOW CHUCTEMBI ONTUMHU3ALMOHHOIO MOJEIUPOBAHUS JOCTABKU
HY’)KHOTO TOBapa B HYKHOE BpeMsi KOHKpETHOMY moTpeOutento. B pesynbrare
M3YYCHHBIX PA3JIMYHBIX ACIEKTOB M OCOOCHHOCTEH OpTaHM3aIlid JIOTHCTHYECKUX
IIPOLIECCOB B CTPOMUTEIIBHOM OHM3HEce pa3pabdoTaHa MPOLIECCHAs OpPraHU3alUOHHO-
yIpaBJIeHYECKas! CTPYKTYpa JIOTHCTHYECKOW CUCTEMBI B CTPOUTEIBCTBE.

2. YcTaHOBJIEHA KOPPEIATUBHAS 3aBUCUMOCTH 3(P(HEKTUBHOCTH CTPOUTEITHHOTO
Ou3Heca OT yCHenHO (PYHKITMOHUPYIONIEH CHCTEMBbI TPAHCTIOPTa W JIOTUCTUKH. J{s
00011 cTpaHbl MUpa, B TOM 4ucie U s [loapnim, CTpOUTENsCTBO BCEria SIBISIOCH
UHIUKATOPOM M TNPHOPUTETOM COLHAIBHO-3KOHOMUYECKOTO pAa3BUTHUS. SBISAACH
OJIHUM U3 MOIIHEWIIMX pbIYaroB pocTa, IUIaHOMEpHOEe U d(PPeKTuBHOE
(GYHKIMOHUPOBAHUE  CTPOUTENIBHOIO  CEKTOpa OO0YCIaBIMBAE€T BCECTOPOHHEE
pa3BUTHE KAaK SKOHOMHUKH PETHMOHOB, TaK W CTpaHbl B LeioM. DopMupoBanue
JIOTUCTUYECKUX CHCTEM U IIeNell MOCTaBOK OOBEIUHSET BCEX CYOBEKTOB B €IUHBIN
COTJIACOBAHHBIM ~ MEXAHW3M  B3aMMOOTHOUIEHWUM,  MO3BOJISIET  OPraHU30BaTh
CKOODAVMHUPOBAHHOE  YNPABJICHUE  TEXHUKO-TEXHOJOTHUYECKUMH, SKOHOMHKO-
(bMHAHCOBBIMHU, MaTepUAILHBIMU, UH(GOPMAIMOHHBIMU MMOTOKAMHU U TpOIlECCaMH, a
TaKke  O00eCreymBaeT MX  ONEPATHUBHOCTb, CHUHXPOHHOCTh U  BBICOKYIO
pPE3yNbTaTUBHOCTD.

3. Crparernueckas 3HAYUMOCTh CTPOUTENBHOTO, a TaKKe TPAHCIOPTHO-
JIOTUCTUYECKOTO CEKTOPOB HAIIMOHATBHON 3KOHOMUYECKOW CHCTEMBI aKTUBU3UPYET
OJIMH W3 Ba)XXHEHIIUX BOMPOCOB — MPOOJEMBbl CTUMYJIUPOBAHUS U (DUHAHCUPOBAHUS
WX JeATEIbHOCTH, pa3pabOTKU M BHEAPEHHUS HOBEHIIMX pa3paOOTOK IMOBBIIMIAFOIIHIA
ah(PeKTUBHOCT, HX (PYHKIIMOHUPOBaHMS. B auccepranuu TpencTaBlieHO U
JIOTIOJTHEHO CEMAaHTHYECKOE HAMOJHEHUE TOHATHS «(PUHAHCOBOE CTUMYJIHUPOBAHUEY,
KOTOpO€ KJIacCU(UIIMPOBAHO B pa3zpe3e MPU3HAKOB: MO HAIMPABJICHUIO U CIOCOOY
BO3JICUCTBUS; TIO c(pepe U 0XBaTy BIMSHUS; 10 OXBATY BPEMEHHU.

4. BcectopoHHe wu3yueHHE psjJa METOAMK OIEHKH 3(P(HEKTUBHOCTH
JIOTUCTUYECKUX TPOIECCOB U  OIECHKH (PUHAHCOBOTO CTUMYJIMPOBAHUS B
CTPOUTEIBHOM AEATENHHOCTH MO3BOJIMIIO BBIAEIUTH OCHOBHBIE NTOKA3aTENN, KOTOPbIE
JOJDKHBI  BXOJUTh B COBOKYIIHYIO KOMIUJIEKCHYIO OIIEGHKY, a WMEHHO: [0
JIOTUCTUYECKUX 3aTpaT B CTPYKType OOIIMX 3aTpaT CTPOMUTENbCTBA, OOOpPOT
JIOTUCTUYECKUX AaKTHUBOB, IOKa3aTelnu Mojenu crparerudyeckoil npudbumm (ROA,
RONW), peHrabenbHOCTH B  pa3pe3e  KaHAIOB  cObITa, KOI(PUIIMEHT
caMO(pMHAHCUPOBAHMUS.

5. Ha ocHOBe BCECTOpPOHHEr0 aHajiu3a NPEANOCHIIOK U COBPEMEHHOIO
COCTOSIHUSI Pa3BUTHSI CUCTEMBI JIOTUCTUKH W 1iemnei moctaBok B [lombiie Obuio
YCTaHOBJICHO, YTO yJIayHOE reorpaduuecKkoe pacnoyioKeHHE CTPAaHbl, SKOHOMUYECKAsT
U TOJUTHYECKas CTaOWIBHOCTh, CO3JIaHHBIH WMH(PPACTPYKTYPHBINH MOTEHIUAT,
HaJM4HME TOCTATOYHOTO KOJIMYECTBA KBATH(HUIIMPOBAHHOTO MEPCOHANA, BHEIPECHHBIC
B MPAKTHKy TEXHOJOTHU M EMKOCTh PBIHKA SIBIISIOTCS KIIOUEBBIMU (DaKkTOpaMu
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3¢ ()EKTUBHOCTH Pa3BUTHSI OTPACITH M COMPSDKEHHBIX K HEH CEKTOPOB HAIMOHAIIBHOTO
XO035MCTBA.

6. B TexHONOTHU CTPOUTEIHHOM JEATEIBHOCTH TPAHCHOPTHBIM MpoIlece
ABJISIETCSI TEM CBS3YIOUIMM 3BE€HOM, KOTOPBIH C OJHOW CTOPOHBI OOEcIeunBacT
polecc MPOU3BOACTBA CTPOUTEIBHBIX MAaTEpPHANOB, C JPYroMl CTOPOHBI — UX
JIOCTaBKy, a C TpeTbel — obOecrneunBaeT caM MPOIECC CTPOUTEIIBHO-MOHTAKHBIX
pabot. B muccepranuu ycTaHOBJIEHA JOMUHUPYIOIIAs 3HAYMMOCTb TPAHCHOPTHOM
COCTaBISIIOIICHT B  CHUCTEME CTPOUTEIBHOW JIOTUCTUKM W  TPEACTaBIICHA
aHAJUTHYECKAasT XapaKTePUCTHUKA TPAHCIOPTHOro moTeHImana Ilompimm, koTopas
OXBaThIBACT BCE BHUABI TPAHCIOPTA, HEOOXOMWMBIE JIMHEHHBIE W TOYCYHBIC
UHPPACTPYKTYPHBIE OOBEKTHI.

7. Ha ocHOBe uCClIeTOBaHUS BIUSHHSI COBPEMEHHBIX JIOTHCTHYECKHUX MTOAXO00B
B Pa3BUTHH CTPOWTEIBbHON oTpaciau [lojabImy yCTaHOBJICHO, YTO COBPEMECHHBIC
peanuu GyHKIMOHUPOBAHUS KOMITAHUM cepbl CHAOXKEHUSI CTPOUTENILHOIO0 OH3Heca
TATOTEIOT K BHYTPEHHEMY CTPEMIICHHIO K HE3aBUCHUMOCTU U aBTOHOMHOCTHU C OJTHOM
CTOPOHBI, a C JIpyroil - CTpeMsTCS K OINEPaTUBHOMY M CBOEBPEMEHHOMY
00€eCIeueHnI0 CTPOUTETHFHOTO MPOU3BOJICTBA C IENbIO JOCTUKEHUS MaKCUMaIbHOU
COMPSHKEHHOCTH U d()PEKTUBHOCTH BBIMOTHEHUSI JIOTUCTUYECKUX OIEepaliii BCeMU
y4yacTHUKaMHU Iefed MOoCTaBOK. Bce 3TU  cTpemiieHHs  IpelonpenemsitoT
HEOOXOJAMMOCTh  TIOMCKAa HOBBIX (GOopM H  CHOCOOOB  HMHTETPAIIMOHHOTO
B3aMMOJICCTBHS BCEX MAPTHEPOB IEMH IMOCTABOK, YTO MOKHO PeaiM30BaTh UMEHHO
Ha 0a3e JOrUCTUYECKOTO MOIX0/1a.

8. Ha ocHOBe aHanm3a aKTHBHBIX JIEHCTBUI TOCYJapCTBEHHOW MOAIEPKKH U
CTUMYJIMPOBAHUS PA3BUTHUS CHCTEMbl HAIIMOHATHLHON WH(PACTPYKTYPHI CO CTOPOHBI
MOJIBCKOTO MPABUTEIIHCTBA OBUIN BBHISIBJICHBI TPUOPUTETH HAIIMOHATHHBIX HHTEPECOB
pa3BuTus [lonpImu Kak TPaHCHIOPTHO-JIOTHCTHYECKOTO EBPOMEHCKOTO  y3J0BOTO
IIEHTpa, OOBEAMHSIONIETO HWHTEPEChl TPAHCHOPTHBIX IEPEBO30OK M PECYpPCHOTO
oOecrieueHus N1eNOBBIX MapTHepoB EBpombl u Azun. B ycioBusiX 3KOHOMHYECKOU
HECTaOWJIBHOCTH W AaKTUBHM3AllMU KPU3UCHBIX SIBICHUW JIOTUCTHUYECKAas CHUCTEMa
[Tonpmn 3apekoMeHgoBanta ce0si KaK BBICOKO-TEXHOJIOTHYECKUM, WHHOBAIIMOHHO-
HaIpaBJIeHHBIM, UHOPACTPYKTYPHO 00€CIIE€UEHHBIM TOCYJaPCTBOM B COOTBETCTBHUU C
BBICIIIUMU  TpeOOBaHUSMH  OINEPATUBHOCTH,  Oe3omacHOCTH,  (DUCKaIBHOM
MPO3PAYHOCTH TOBAPHBIX TMOTOKOB, AKOJOTHYHOCTH TPAHCHOPTHBIX MEPEBO30K U
COXPaHHOCTH I'PY30B.

9. B nmuccepranuy MpeIokKeH KOMIUIEKC METOAMYECKUX PEKOMEHIAIHMH 10
OIICHKE TPaHCTIOPTHO-JIOTHCTHYECKOTO u (MHAHCOBO-MHBECTUITMOHHOTO
MOTSHITUAJIOB, YTO TO3BOJIIET OIEHUTh KOJWYCCTBEHHOEC M KAYECTBEHHOE HATMYHC
0a3WCHBIX YCIIOBHHA ISl Pa3BUTHS CTPOUTEIBLHON OTpAacid B PETHOHE, a TakKkKe
00OCHOBaHa U Tpe/ICTaBICHAa OPTaHN3alMOHHO-YPaBIECHYECKasi MOJIENb MTOBHIIICHUS
3 PEKTUBHOCTH Pa3BUTHS CTPOUTEIIBHOIO OM3HECA HA OCHOBE CEIICKTHUBHOTO BBIOOpA
WHCTPYMEHTOB (PMHAHCOBOTO CTUMYJIMPOBAHWSI.

JIsi mpakTHYeCKOro TMPUMEHEHHUS TMpeNIoKeHa MaTpulla yIpaBICHYECKUX
PEIICHUI TT0 BHIOOPY MPUOPUTETHBIX HHCTPYMEHTOB (PMHAHCOBOTO CTUMYJIMPOBAHUS
Pa3BUTHS CTPOUTEITHLHOTO CEKTOPa YKOHOMHUKH OCHOBAHHAs HA MHTETPAIIbHON OIEHKE
TPAHCTIOPTHO-JIOTUCTHYECKOTO ¥ (PMHAHCOBO-WHBECTUIIMOHHOTO  IMMOTEHIIMAJIOB



28

PETHOHOB.

V. HAYYHASI HOBU3HA UCCJIEJOBAHMS
(MMPUHOCH B IMCEPTALIMOHHUS TPY )

BreinonHeHHOE AMCCEPTallMOHHOE HCCIEOBaHUE sBJIAET CcOOOM BKIag B
pPa3BUTHE TEOPETUKO-METOJAMYECKMX W IPAKTHYECKMX 3HAHUM  YIPABIICHHUS
nporeccoM (pUHaHCOBOTO CTUMYJIMPOBAHUSA JOTUCTHKU CTPOUTEIHHONM OTPACIIH.

K 4nciy CymecTBEHHBIX MOJMyYEHHBIX PE3YIbTAaTOB, COCTABIIAIOIIMX HAYYHYIO
HOBH3HY JUCCEPTALMOHHOTO UCCIIEOBAHUSI, OTHOCATCS:

HayuHnble pe3yjbTarhl:

- o00OCHOBaHa M TPEMJIOKEHA OPraHU3alMOHHO-YIIPABIEHYECKAasd CTPYKTypa
JOTUCTHUYECKONM  CHCTEMBl B  CTPOMTEIBCTBE, YUMUTHIBAIOLIAS  CHEIUPHUKY
B3aUMOOTHOIIEHUH BCEX CONPSDKEHHBIX W B3aMMOCBSI3AHHBIX  CYOBEKTOB,
OTpaXkarolllas BCE€ JIOTUCTHUYECKHE Npolecchl MU (YHKIUU YIPABICHUS C YYETOM
KOOPJIHMHALMU JEATEIbHOCTH BCEX YYACTHUKOB LIENHU IIOCTABOK;
- aTpuOYTUBHBIE CBOMICTBA JOIMCTUYECKON CUCTEMBI, KOTOpas MpEeACTaBIIET cOOOU
VCKYCCTBEHHOMW, CJIOKHOMW, OTKPBITOM, dPraTUYECKOHW, TEXHUKO-TEXHOJOTMYECKOH,
JKOJIOT0-COLMAJIBHO-D)KOHOMHUYECKOHN, IPOCTPaH-CTBEHHO-TEMIIOPAJIILHOW CUCTEMBI
ONTHMHM3AaLMOHHOTO MOJEIIMPOBAHUS JIOCTAaBKH HY)KHOI'O TOBapa B HYXHOE BpeMs
KOHKPETHOMY MOTPEOUTEIIO;
- BBISIBJICHA U OLICHEHA POJIb JJOTUCTUKU KAaK OJHOTO M3 KIIOUYEBBIX OPraHU3AllMOHHO-
CTUMYJIUPYIOIMINX (PaKTOPOB CEPBUCHOIO MPOCTPAHCTBA: B IIMPOKOM CMBICIIE MJIM Ha
MaKpOypOBHE, KOTOPBIM MPEACTABIEH arperaToM YpOBHS HalHMOHAJIbHBIX W/WIH
IJI00aJIbHBIX IKOHOMHUK; B Y3KOM IMOHUMAHUU UM Ha ME30YPOBHE, JIOTUCTUKA UTPAET
BEJIYIIYI0O POJIb B MOBBIIIEHUH 3PHEKTUBHOCTH OO0YCTpPOMCTBA TEPPUTOPUATIHLHO-
JIOKAJIBHOW DKOHOMMKH.

HayuyHo-npukJ/iagHbie pe3yJbTaThl:
- NPEIIOKEH KOMIUIEKC METOAWYECKUX PEKOMEHIALMK I10 OLEHKE TPaHCIIOPTHO-
JIOTUCTUYECKOTO M (PMHAHCOBO-MHBECTULMOHHOTO MOTEHIMAIOB, YTO I0O3BOJISIET
OLICHUTh KOJINYECTBEHHOE M KaueCTBEHHOE Haluuue Oa3HCHBIX YCIOBUH s
Pa3BUTHS CTPOUTENBHON OTPACIU B PETUOHE;
- pa3paboTaHa  OpraHM3allMOHHO-YNpaBJIEHYECKass  MOJAENIb  IOBBIIICHUS
3¢ (PEeKTUBHOCTU Pa3BUTHSI CTPOUTEIHHOTO OM3HECA HA OCHOBE CEJIEKTUBHOTO BhIOOpa
MHCTPYMEHTOB (PUHAHCOBOTO CTUMYJIMPOBAHMUS;
- JUISL TPAKTUYECKOTO MPUMEHEHHUSI ITPEIJIOKEHA MATPULIA YIIPABICHUYECKUX PELIEHUN
MO0 BBIOOPY MPUOPUTETHBIX HHCTPYMEHTOB (DUHAHCOBOTO CTUMYJIMPOBAHUS PAa3BUTHUS
CTPOMTENBHOTO CEKTOpa OJOKOHOMHMKHM OCHOBAaHHAasi HA WHTETPAJbHONW OLEHKE
TPAHCIOPTHO-JIOTUCTUYECKOTO UM (PMHAHCOBO-MHBECTHUIIMOHHOTO  MOTEHIMAJIOB
PErHOHOB.



